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I'Oe 6vL 8vL HU bbLALL -

Mbl 8ce20a ¢ 8amil Ha KOHUUKAX na/nvues

ycaH — 3TO0 cMMBOJ fioMa ¥ Popunel B Benn-
KOJI CTeTN. Jysan — 3TO 9KOCUCTeMa, KOTopast
paboTaeT [/ IpOI{BETAHNM I CBOETI CTPaHBI I
BCEro Hapoja.

MpbI XOTUM, YTOOBI BBl OLIYIATM HaJZEXHOCTh U CBO-
607y B y[OBJIETBOPEHNY BAaIIMX €XETHEBHBIX HYXJ,
MCIO/Ib3yA HAllM NPOAYKThl. Ho mpu aTOM, Becerga 4ys-
CTBOBanu cebs, KaK oMa.

Jysan Bank - yciyru koMMepdyeckoro 6aHKMHTa
u wealth management.

Jysan Invest — mHBecTUIINY, 3aIUTa KaNNTaTa
U TOBEpUTEIbHOE YIIpaBIeH)Ee aKTUBAMIL.

Jysan Garant — ycmyry cTpaxoBaHMA.

J-Mart - oHnaiiH-MapKeTIIeic TOBAPOB U yCIIYT.
J-Post — coBpeMeHHas cny>x6a JOCTaBKI.
J-Mobile — HOBBIT MOOWIBHBILI OTIEPATOP

C BBITOJJHBIMM YC/TOBUAMU.
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Hawwu ueHHocTH

TEXHOJIOTMYHOCTD
Bo Bcex mpofyKTax 1 poreccax.

OTKPBITOCTb
K mHHOBanusaM, ugesaM K paboTe, IPO3PauHOCTD Befje-
HUs Ou3Heca.

IMEPCOHAIN3ALINA
Ka>x/iplil KJMEHT MOTy4YaeT MHAMBULYaTbHO MOKO0OpaH-
HbIe pelleHNn .

Jysan Invest ABIAETCA YacTHIO OJHOI U3 CAMBIX KPYII-
HBIX (MHAHCOBBIX IPYII CTPaHBI. YCIENIHOE B3aMMO-
HeiCTBME BCeX 3TUX MHCTUTYTOB MaeT MOIHBIN CHU-
HepreTudyeckuii 3¢dekT u ABIAETCA 3aJI0TOM ycIlexa
rpynnst Ha poiake!
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KypHan: «Jysan ViHBecTuumm». Ne1 (01) 2020 1.
CobcetBeHHmk: AO «Jysan Invest».
["naBHbI pepakTop: Angocos H.I™.

KypHasn He OTHOCUTCS K NePUOAMHECKOMY NeYaTHOMY U3[aHnio B COOTBETCTBUM ¢ 3akoHOM Pecnybnankm KagaxctaH ot 23 nons 1999
roga Ne 451-1 «O cpepgcTBax MaccoBoOW NHDOPMaLU».

Meprogm4HOCTb 13aaHNa — He pexke 1 pas B rog,

Tupax Bbinycka — 4000 LWTyK.

HanmeroBanve Tnnorpadum u ee agpec: TOO «Pront House Gerona», Pecnybnnka Kasaxcta, r. Anmarsl, yn. Catnaesa, 4. 30a/3.
Anpec pepakumm: AO «Jysan Invest», Pecnybnuka KasaxctaH, r. Anmarsl, yn. Catnaesa, 4. 30a/3, opuc 124.

AO «Jysan Invest». JInLeH3us Ha OCyLLIECTBNEHE BPOKEPCKON 1 ANNEPCKOMN AedTeNbHOCTH Ha PhIHKE LieHHbIX OyMar ¢ NpaBoM BEAEHNS CHETOB
KJIMEHTOB B KQ4€CTBE HOMUHATBHOrO AepXKaTens 1 Ha OCYLLECTBEHWE OESTENBHOCTY MO YNPaBIEHWO MHBECTULMOHHBIM NopTdenem 6e3 npasa
npvBneYeHVst A0BPOBOSIbHbIX NEHCUOHHBIX B3HOCOB N23.2.239/16 oT «11» noHa 2019 ropa, BbloaHHas HaumoHanbHbIM BaHkom Pecnybnvkin
KagaxcTaH, 6e3 orpaHn4eHrst Cpoka AenCTBIS.

VHcbopmMaums, cofepKallasicst B U3LaHM: HE MMEET OTHOLLEHUSI K KOHKPETHBIM MHBECTULMOHHBIM MPOEKTaM, caeskam, (MHaHCOBON CUTyaLm
WV MHAVBUAYaIbHBIM MOTPEGHOCTSM MHBECTOPA WM KIMEHTA; HOCUT MCKTIOUUTENBHO MHDOPMALMOHHBIA XapakTep 1 He JO/MKHA TONKOBaTLCS
Kak Mpea/ioxkeHne, peKoMeHIaLys, BbI30B W ny6imyHas ochepTa KyniTb Uv NpoaaTh Mo nepeaatsb B AOBEPUTENIbHOE YNPaB/IEHNE Kakne-m6o
LieHHble ByMaryt Un HaHCOBbIE MHCTPYMEHTBI; He [O/MKHA PacCMaTpVBaTbCs B KAYECTBE YC/yr MHBECTULIMOHHOMO KOHCYIbTaHTa; He [0SPKHA
6bITb CMOB30BAHA B KAYECTBE ANHCTBEHHOrO PYKOBOACTBA A/151 MPUHSATUS MHBECTULMOHHBIX PELLEHWIA; HE [O/KHA PACCMATPUBATLCS Kak rapaH-
TVISi NOSTyHEHIs OMNPeaesIeHHOM [OXOAHOCTY OT UHBECTULI B LiEHHbIE ByMarit U/unn vHble aKTVBbI U Kak rapaHTVs CTabuIbHOCTY PasMepoB BO3-
MOXXHbBIX JOXOZIOB, CBA3AHHbIX C TaKMM MHBECTULMSIMIA, OnpeaesieHHast OXOAHOCTL B MPOLLIOM HE SIBISIETCS rapaHTVen JOXOAHOCTW B ByyLLeMm,
CTOMMOCTb aKTVBOB WM (DUHAHCOBbIX MHCTPYMEHTOB MOXXET Kak YMEHBLIATHCS, TaK 1 YBENMUMBATLCS B 3aBUCUMOCTI OT CUTYaLMM Ha (hUHAHCOBbIX
PbIHKaX, a TaKXKe rocyapCTBO HEe rapaHTUPYET AOXOOHOCTU MHBECTULMIA B MHBECTULIMOHHbIE (DOHABI. Kabkaplin MOTEHUMabHbIA UHBECTOP [OSKEH
CaMOCTOSATENLHO OLEHWTH SBKOHOMUYECKME PVICKI 11 BbIrOAbI, IOPUANHECKIE, HAIIOroBble 1 ByXraiTepcKyie NoCIeACTBIAS CBOUX UHBECTULIN.
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Jysan Family
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Jysan Invest — 3mo doxo0HOCMb, HA0HHOCHLb
UL BHUMAHUe

Bl OHJIAJIH-OPOKEp C YHUKATbHBIMU MHBECTU-

IIMOHHBIMM PeLIeHNAMN Ha PbIHKE L[eHHBIX Oy-

Mmar ¢ nuiensueit Harmonansuoro banka PK.

Haunnas ¢ 2004 roga, KoMImaunusa o6benuHaeT
po¢ecCrOHANIOB PBIHKA [IEHHBIX OyMar 11 MMeeT MHOTO-
JIETHMIL OTIBIT YCIIELTHOJ pabOThI C YaCTHBIMM U KOPIIO-
PaTMBHBIMU KIMeHTaMM. EJMHCTBEHHBIM aKIIMOHEPOM
sapingerca AO «Jysan Bank» — ofuH 13 KpynHemmmx co-
BPEMEHHBIX 6aHKOB BTOPOTO yPOBHA.

VIHBecTHIIMM — 3TO BK/IaZ B Oyfyuiee. Bol BKIagbiBaeTe
CBOU JEHBI'Y CETORHS pajy MOMydeHus npuobsim B Oy-
nymeM. KaXmplil eHb MOABIAETCA MHOXECTBO HOBBIX
BO3MO>KHOCTEI! U UJielt, KOTOpble TPeOYIOT MHBECTUIINIL.

bonblue He HYXHO UCKaTb
3a pybexoM...

JYSAN INVEST - TEXHO/JIOTMMYHOCTD
M COBPEMEHHOCTD.

I'maBHBI IpUOPUTET KOMIAHUM — COXPAHHOCTD aKTUBOB
K/IMEHTOB 1 yA00CTBO B MHBeCcTMpoBaHuy. Harma mjep —
OBbITh IEPBBIMMU U Y3HABATb BCe TEHAEHLMMU PBIHKA, YTO-
6b1 06€CIIeYNTh HAIINX K/IMEHTOB CAMBIMY aKTyaTbHBIMU
U BBITOZHBIMU YCIyTaMy, YHOBIETBOPASA IOTPeOGHOCTH
JaXke caMbIX TpeOOBaTeNbHBIX KIMEHTOB. Temepb Kak-
IBIT KJIMEHT Jysan Invest MO>KeT oLyTUTD Ha cebe mepBo-
KJIACCHBIN CEPBUC, He YCTYNAIOWINUII CEPBUCY MEPEJOBbIX
¢unancosbix kommanuit CIITA n EBponsr. Bol monygaere
TOT K€ KOMIIJIEKC YC/IYT, TAaK)Ke OIePaTUBHO, KaueCTBEH-
HO 1 yRo6HO!

Camas wupokas nuHelika
NPOAYKTOB

MEXIYHAPOIHDBIE PBIHKIM IEHHBIX BYMAT,
ITAEBBIE MHBECTULIMMIOHHBIE ®OHJIDL, ETF,
OOHIbI HEIBVOKMMOCTHU VI CTPYKTYPHDBIE
HOTHBI.

Mpbr IIpenocraBnaiaeM H_II/IpOKI/[I7[ BI)I60p IIPOAYKTOB Ha-
M KJIMEHTaAaM B 3aBUCUMOCTU OT Hpe]lHO‘{TeHI/H‘/‘I,
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JKeTaeMoJ JOXOIHOCTU M YPOBHA pucka. ITosTomy y Hac
VHAVBUYATbHBIN TOAXON K KaXKOMY KINEHTY.

VYxke ThICAYM KIMEHTOB MOBEPAIT MHBECTUI[MIOHHBbIE
pelieHyss B OTHOUIEHMM AaKTMBOB HamuMm mpodec-
CHOHA/IBHBIM ¥ ONIBITHBIM crenuaancraM. CoBMecT-
HO C MEHEJI)XepPOM, KJIMEHT MOXXeT OINpeJeNuTb MpeJ-
HOYTUTE/NIbHBI yPOBEHb pUCKA, YAOOHBIE CPOKU
MHBECTUPOBAHUA U [Pyrye NPEJIOYTeHNA 10 Kalu-
TaIOBIOXKEHM0. [ KaXk[JoTOo KIMEeHTa COCTaBSAeTCA
HepCcoHaNbHbI MOpTdenb. [TonnTuka ynpasieHnsa UH-
BECTULIMAMY U PUCKAMU IIOMOTAaeT CO3JaTh ONTUMaNb-
HBIT OpTdens AMs TOCTVDIKEHUS Ilejieil ¥ CHVDKeHUS
MOTEHIMA/IbHbIX PUCKOB.

J70 HUKOTZA He BbINo TaK NPocTo
VMHBECTULMU - 3TO JIETKO.

It MEHOTMX (DOHIOBBIN PBIHOK — TeMHBIIT ec. Ho pst
TOTO, YTOOBI TOProBaTh LeHHBIMI GyMaraMu He HY)KHO
o6maaTh BceMy HaBBIKAMIL TPEIIepPOB, He HY)KHO BKJIa-
IBIBATh BCE CBOE COCTOSIHME U HE HYXXHO 6eCIIOKOUTHCS
0 CBOMX aKTHUBaX. Hy>KHO JIMIIb HAMTY HafieXKHOTO MapT-
Hepa — 6pokepa, KOTOPBIIT OyeT COMPOBOXAATh. Tak pa-
6oTaet BeCcb Mup...

byab B TpeHae
BbITh MHBECTOPOM - 9TO «MUST HAVE».

VMMupK ycemHoro MHBECTOpa — 3TO OJjHA U3 MUPOBBIX
TeHzieHMit. II03TOMY MBI TOTOBBI BHOCUTD CBOJI BKJ/IaJ,
B Pa3sBUTHE KYJIbTYPbl ¥ NPUBbIYKM MHBECTUPOBAHNUA Y
Hac Ha Popune. B CIIIA akiusaMu Baazeer 6OJIbIIe IOI0-
BMHBI Hace/leHuA. MHoOrue U3 HUX MHBECTUPYIOT C PaH-
HEro BO3pacTa M CaMOCTOSATENbHO BBIOMPAIOT MHCTPY-
MEHTBI i KOMTIaHUN.

Bo mHormx YHUBEPCUTETAX CYIECTBYIOT MHBECTUIMIOH-
HbIC K]IY6I)I, TAe CTYAEHTOB y4aT IIpaBUJIbBHOMY pacipe-
€IEHNI0 CBOMIX CPENCTB U MHBECTMPOBAHUIO. HIOJII/I BCEX
TIOKOJIEHUTT VHBECTUPYIOT B KOMIIaHUM, 6usHec KOTOPBIX
OHU Ty4II€ IMTOHMMAIOT.



9TO UMEHHO TO, K Y€MY MBI CTPEMUMCA. Ka)KI(bIIZ qeno-
BEK BHE 3aBMICYIMOCTH OT I10J1a, BO3pacTa M BUTA NE€ATE/Ib-
HOCTU MOXKeT HalTu J19)5: cebs IIyTh MHBECTUPOBAHNA —
HaTU a]IbTepHaTI/IBHI)II-/‘I n y,T_[O6HI)I]‘/'I JVICTOYHUK JOXOMIa.

Ko ycnewHblit uBecTop?

CAMDBIE YCITEITHBIE MIHBECTOPEI -
IIPEOIIPMHVMMATEJIV V1 HOBMYKI.

IIpepupuHUMATEeNN MBICIAT IO-0cobeHHOMY. VM 3TO
MBIIIJIEHVIE — TO, YTO OOBIYHO ITOMOTAET JOOUTDLCS yCIle-
Xa B MHBecTMIMAX. IIpenpuHnmMarenn gymaroT Haie-
pefl, aHaIM3UPYIOT KOHKYPEHTOB, CTPOAT CTPAaTeruy U
TOTOBBI K PEIINTENbHBIM AeiicTBUAM. OHM BCeTfa CIefAT
32 HOBOCTSIMIU, [IE/IAI0T MPOTHOS3BI ¥ YTO CAMOE ITTAaBHOE —
YMeIT pucKoBaTh. [IpMHIINI pabOTHI PIHKA I]eHHBIX OY-
Mar o4eHb CXOX C BefleHMeM 6msHeca. K Tomy e, mpep-
MIPMHUMATEIN BCETfja JKaXXAyT yclexa BO Bcex cdepax
JKM3HU, a 3TO OJHO 13 IJTABHBIX Ka4eCTB JI/IA MHBECTOpa.

Nyrewecraus

KYKvmun

Yrna Mnagany o

EUR 50815 v

Hue  yBeAoMAEHMA
arexu  CTpaxosa
nepesoas! (it

3aka3satb KapTy Wim

Kapra paccpouKH

WHBectuyun Jysan Mobile

L)

Yevesuya

YRanuaa Bravan;

RUB 5,56 v

4

Mam Brwom

USD 432.45 A

Hosuuykam - Bcerma Beser! ITo KacaeTcs He TOIBKO
a3apTHBIX UTP, HO U TOProBIM Ha (GOHLOBOI OMpKe.
Ho u ycneleH TOT, KTO MHBECTUPYET 10 6a30BBIM TIpa-
BMJIaM, BBIOMpas MOAXOMALIYIO CTPATEIUI0 U Pa3yMHO
pacIpenensisi CBOM aKTUBBL.

B atom Homepe
BaC XJET...

ITOYEMY CEMYAC CAMOE BPEM A
MHBECTMPOBATD?

Mbl XOTMM TIPEICTABUTD BaM HAIIM TIPOJIYKTHI, pacCcKa-
3aTh 0 Halleit KOMIAHUY, SKOCUCTEME 1 O TOM, KY/ia MbI
nBuKeMcs. IIOMIMO 9TOTO, XOTUM TIOJENTUTHCA ¢ BAMU
SKCIIePTHBIMYM MHEHMAMHU, O TOM, YTO Ceifuac IpOUCXo-
IUT Ha PbIHKAX, KaKye TPEeH/Ibl, KAKOBbI TIPOTHO3bI Ha
CelyIOMuiT TOS M Ky[a CTOUT BKJIajbiBaThes. Takoke
BaC XJIET CAMOe MHTEPeCHOe: KaK MOKHO 3apaboTaTh Ha
ToM, uTo m6ump? H
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Jysan Family

MUP, UIHBECTUALIAN
G JYSAN Yoy

HnHnosauyuoHHbLil 6pokep,
docmynHole npodyKkmeul,
BHUMAHUE K 0emanam

€HJIEHLIMV MOTYT OBITh KaK HETaTMBHBIMY, TaK ¥ OIOKNTENb-

HbIMM. Mofia Ha 3I0pOBBIiT 00pa3 XM3HYU, HA MUHVMA/II3M B3a-

MeH KpUyaleMy CTUIIO U MOMy/AAPpU3als Ky/lIbTypbl MHBECTH-

poBanus. B Kasaxcran sTa Mojja Ipuiiia He TaK JaBHO I He BCe

3HaKOMBI C ()OHJIOBBIM PBIHKOM. Jlake IpY >KETAaHMY KYNUTb
LieHHbIe OyMaryu 1 3apaboTath Ha HUX, He BCe TOTOBBI OTOMTY OT yEOOHBIX
MHCTPYMEHTOB ITACCUBHOTO JOXO0Ja, HECMOTPs Ha TO, YTO MHBECTUPOBA-
HI€ B IPYTUX Pa3BUTBIX CTPaHAX — 3TO HOPMa [/ BCEX yrKe JaBHO.

ITosTOMy ¥MMEHHO MBI CTaHeM Bammm yHoOOGHBIM ¥ HaJeXXHBIM
OHJIaVIH-6pOoKepoM.

Jysan Invest — eAMHCTBEHHAsA MHBECTUIIOHHO-OpOKepCKas KOMIIAHNUA
CTpaTern4ecKy pacloloXeHHas B cromuue Pecmy6muky Kasaxcraw,
MeCTe PaCIIONIOKEHM BCeX rOCyJapCTBEHHBIX KOMIIAHMIL ¥ MEX/IyHa-
POfHOTO (PMHAHCOBOTO LIEHTPa, U1 VIMeIoIa sl IIOTHOLIEHHBII odic B u-
HAaHCOBOM IIeHTpe CTpaHbl — B AnMaTbl. KoMIanusa cBouMu yciayraMmu
oXBaThIBaeT Bech KasaxcraH, a OH/IalH-yC/IyTY He MIMEIOT TPAaHMII.

MbI sBNsieMcs YneHamu:

AN\ ¢

ASTANA INTERNATIONAL
(CHANGE

Ha texymmit fleHb MbI paspaboTamy caMylo IIMPOKYIO JVHENKY VHBe-
CTUIIVIOHHBIX IIPOAYKTOB, KOTOpas IoAaxoaut OykeanbHO Bcem! Ecmm
Bbl HauMHAIOIMII MHBECTOP WM YyXKe NPO(EecCHOHAaIbHO TOPIyere,
y Hac ecTb BCe, YTO BbI MuleTe. Mbl 04eHb YIOOHO ¥ IPOCTO pasfenu-
NV HAIlYl MTHBECTUIIVIOHHbIE IPOAYKThI, KOTOPbIE IOIOMAYT KaK CaMOMy
KOHCEpBaTMBHOMY, TaK ¥ TOMY KTO UIIET YHUKAIbHBIN pUCK. Tereph nH-
BECTMPOBaHNE Ha PbIHKE LIEHHBIX OyMar CTajo JOCTYIIHO BCEM, MOXXHO
OIpo6OBaTh MHBECTMPOBaHYE C HEOOMBIION CYMMOI M TAKXKe Ha/Ie)KHO
MHBECTHPOBATh CyLIeCTBEHHYI0 CyMMy. Hallla TeXHO/IOTMYHOCTD MOBBI-
IIaeT yAo6CTBa MHBECTUPOBAHN, Beb BCe HAIM YCIYTM, HAYMHAsS OT
OTKPBITUA CYETa, MO)KHO OCYIECTBUTH OHJIAJH, a MOOMIbHAS MIaTdOp- T N
Ma Bcerfa OyaeT Iof, pyKoit YTOOBI TOCKa3aTh Balll TEKYILMII HOPTQenb, =
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TaTh BaM MHBECTUIIMOHHDIE N U OCYIIeCTBUTD CeN-
KI KaK Ha JIOKaJIbHOM, TaK ¥ Ha MeXXJyHapOJHBIX PbIH-
kaX. Mpl efMHCTBeHHbIT Opokep B KasaxcraHe, KTO
MHTETPUPOBAJI CBOU YCIYIM B 6AaHKOBCKOE IIPUIOXKEHME
1 CcO3Jaj IIMPOKYIO MHENKY COBPEMEHHBIX MHBECTU-
IMOHHBIX QoHOoB B KasaxcTaHe, KOTOpble HOKasaan
BpeMeHeM YCIIEIIHOCTh CBOE cTpaTeruu. Mbl pabora-
€M OTKPBITO U Tpo3pavyHo B KazaxcTaHCKOM MpaBOBOM
Toje, Ifle YHUKAJbHOE PErylMpoBaHue MaKCUMalbHO
3allNIaeT NHBECTOPA, a OPOKEPCKMIT CUeT MpeBpaTUI-
Cs1 BO BTOPYI0 «0aHKOBCKYIO A4YEHKY» C BBICOKUM yPOB-
HEM HaJleXXHOCTU U COOTBETCTBYIOUEN JJOXOZHOCTBIO.
Kaxpass KOMIMaHMA MMeeT CBOV NPUOPUTETHI U IIEHHO-
CTU, KOTOpBIE BEAYT €€ K YCIexXy.

KOMAHJIA - B HaueM ciydae, Bechb OM3HeC-TIpoLecc
3aBIUCUT OT JIIOfEN, B YaCTHOCTM OT KOMaH[bl. Bech
CHEKTp Tpe/laraeMblX HaMU YCIyT, HadYMHasA OT KOH-
CyTBTMPOBAHNA MOTEHINATbHBIX KINEHTOB, IOITOTOB-
KV VHAVBUAYATbHBIX MHBECTUIIMOHHBIX CTPATeruil n
3aKaHYMBasA peanusalyueil aKTUBOB, OCYIIeCTBIALTCA
HAIIMMM COTPyAHUKaMM. TakuM 06pa3oM, MbI CTpeMMM-
Cs YyAIYYIMINTD Ka4eCTBO HAIIUX YCYT 3a CYET PasBUTHUA
HAIINX COTPYFHMKOB, KaXKIBI 3 KOTOPBIX NMeeT CBOII
YHMKaJIbHDII )KM3HEHHBIIT 1 TPO(]eCCHOHAIBHBII OTIBIT.

JOCTYITHOCTD - MBI BepuM, YTO MHBECTUPOBaHUE
TO/DKHO OBITb IPOCTBIM 1 JOCTYIIHBIM A Bcex. IIpo-
CTOTa B KOMMYHUKAI[MAX ¥ ACHOCTb BO BCEX IIpoIiec-
cax — Halll IPHOPUTET.

YIOOBECTBO - Bce, 4TO MBI femaeM, MBI CTapaeMcs fie-
JIaTh J/IsI MAKCUMaIbHOTO KOM(OpTa K/IMEHTOB.

IPUBbLIJIBHOCTD - MBI cTpeMmMcs TpefiaraTh Ha-
MMM KJIMeHTaM CaMble BBITOfIHbIE YC/TOBWA, B TOM YMCTIe
TIpUB/IeKaTeTbHbIe CTABKM C YYETOM MHAVBUAYATbHBIX
TIpeAIoYTeHN I o puckaM. Hamm mpenmoxkeHns MOTyT
KOHKYPMPOBAaTb C NPEIOKEHNAMI TUAEPOB I106ab-
HOTO MHBECTUIIMOHHOTO PBIHKA.

HAJEXHOCTD - aro ocHoBa Hamieit paboTsl. Mbl
cTpeMuMcs 06eCIednTh CTabUIbHOE HAcTosAllee 1M Ha-
IexxHoe bynayiee.

VHHOBAIIVIV - MbI cTapaeMcs ObITh HEPBBIMU 1 y3-
HaBaThb BCe TEHJAEHLMM Ha PBIHKE, YTOObI 0OecrednTh
HallUX KJIMEHTOB JYYMIVMM ¥ CaMbIMM aKTyaJlbHbIMU
yCIyraMy, YAOBIETBOPsAS IMOTPeOHOCTH Ha)ke CaMbIX
Tpe6GoBaTeTbHBIX KITMEHTOB.

Celtyac HOBas 9pa pasBUTHUA Hauell koMmaHuyu. CoBo-
KYITHOCTb 60TaTOTO OIbITa ¥ HOBOJT CTPATer i, OCHOBAH-
HOJI Ha IIepeJOBbIX TeXHOJIOTMAX, N03BoNAT Kommanun
BBIVITY Ha HOBBIVl YPOBEHb B OOCTY>KMBAaHUY K/IMEHTOB.
[/1aBHBIM IIPUOPUTETOM JIeATEIBHOCTI Oy LT OCTaBaThCA
COXPAaHHOCTD ¥ 6€301aCHOCTb aKTUBOB K/IMEHTOB, y100-
CTBO B MHBECTUPOBAHUMY U IPOI[BeTaHNe KnueHToB. [l
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Jysan Family

CTWJb XXWU3HM:
JN0bHbIX bPOKEP

T'osopam, umo xopowuil npodykm
He Hyxcdaemcs 8 pekaame, HO 4mo deaama
ecau y nrodell Cmoavko 3abayxc0eHUTlL 0 Hem?

8 JYSAN MIHBECTULIW



JHa U3 HAIINX ITTaBHBIX Ije/lell — IIoKa3aTh
BCEM, HAaCKO/IbKO MHBECTUPOBATH JIETKO, YAOOHO 1 He-
06X01MO. YCIIEIIHBIT MHBECTOP — 9TO HE MPOCTO Iep-
COHaX 13 TONIUBYCKUX GPUIBMOB, KOTOPBIIT IMEET BCe,
0 4eM MeYTalT Apyrue. ITO MOKET OBITh peaTbHOCTHIO
KaXK[IOr0 IIPM Hafe)XHOM OpOKepe M IPaBUIBHO BbI-
OpanHoOII cTparernu. Jysan Invest moMmoraeT KaueHTaM
He TOJIBKO JOOUTBCS 3TOI e/, HO M CHeNMaTh caM IyTh
TOCTVKEHN S IETKUM VI MHTEPECHBIM.

B HbIHemHee BpeMsA IMPAKTUYECKV BCe MOYXKHO Jie/laTh
U3 JOMa: IOKYTIaTh IIPOAYKThI, 3aKa3bIBaTh OfleXK /1Y, pa-
6oTaTb 1 3aHMMaThCA ciopToM. Ho mydmee i Haubornee
Mo7Ie3HOE BPEMAIPOBOX/IeHNe — MHBeCTupoBaHue. B
AVHAMMYHOM TeMIIe XU3HM ObIBAET TAKENIO YCIeAUTh
3a TeM, 4TO IMPOMCXOAUT Ha GOHJOBOM PHIHKe: KaKue
€CTb HOBOCTM y KOMIIAHMIA, KyJia MHBECTUPOBATDh. MbI
B Jysan Invest pemnnu ganHyIo 3ajaqy ¥ CO3Janu L0y
Ha caMoJf HONY/IAPHOI U YROOHOI [/ BCex mmaTdop-
Mme - YouTube (@jysaninvest). Illoy nmpo mHBecTuiun
ot Jysan Invest — yHUKa/IbHbIJI KOHTEHT Ha JIOKa/TbHOM
YouTube-npocTpaHcTBe. Y4uTbIBasg TO, 4TO ceityac
MHPOPMALMA JTydlle BCETO BOCIPUHMMAETC HOCPeN-
CTBOM ayfiuo U BUJeo, oy Jysan Invest — oTnM4YHBI
croco6 pacckasarh U II0Kas3aTh TO, HACKONBKO IIPOCTO
U MHTEPeCHO MHBECTUPOBATD.

VHBecTHIMOHHOE 1IOY Jysan Invest — 9T0 0630pbl pbIH-
KOB, IHBECTUI[MOHHbIE UJIeH, PACTIAKOBKY 3HAMEHUTBIX
KOMITaHWIT 1 CAMBIJi HOBBIiT (POPMAT MHTEPBBIO — ITOfIKA-
cTbl. MBI cCTapaeMcs JOHOCUTD TT0JIe3HYI0 MHGOPMAIINIO
TaK, 4YTOOBI ee MOHAIM Bce. KaXkAplil leHb 10 Hopore
Ha pabOTy MO>KHO BKJIIOYMTDb KaHas Jysan Invest u 3a 5

HALLUM
CTPAHNUAM

B COUNAJIbHbIX
CETAX HET
AHAJIOIoB

B KASAXCTAHE

MMHYT y3HaTh NOAPOOHYI0 MHGOPMAIMIO TI0 TOCIEN-
HVIM HOBOCTAM (DOH/IOBOTO PHIHKA, IONYYUTh UHBECTH-
IIVIOHHBIE MJIeN, TTOCIIe YeTO KYINTh IleHHbIe OyMaru ofi-
HUM KJIMKOM B IPWJIOXKEHUN Jysan. A paccmabuBIINCh
BEYEPOM, MOXXHO BK/IIOYUTH MOAKACT C MHTEPECHBIMMI
TOCTAMY, IPUIIEAIIMMY Ha Halll KaHaJl, YTOOBI y3HATDH
YTO-TO HOBOE U OBITH B Kypce TOTO, YTO NPOVICXOJNUT B
VHTepHeT-IpoCcTpaHCcTBe.

IToMuMoO OXBaTa ayUTOPUN Ha KazaxcTaHckoM YouTube,
Jysan Invest akTMBHO pa3BMBaeT CBOM COIMATIbHBIE
ceru - Instagram, Facebook u Telegram (@jysaninvest).
Hu fi151 KOTO He CeKpeT, 4TO celfyac GOMBIIYIO YacTh MH-
¢dbopmanuy MBI BOCIPMHIMAEM U3 COLVIATbHBIX CeTell,
[I09TOMY KaXK[BIil leHb MbI IIyO/IMKyeM Ba>KHbIE HOBO-
CTH, MHTepecHble (GAaKTHI U MHBECTULMOHHDIE upen. Her
HI4Yero ypobHee 1 ObICTpee, YeM IIONMYUYNUTh pelleHIe [0
VHBECTUPOBAHNIO, IIPOJIIICTAB CBOIO JIEHTY.

AyauTopMa HAalIMX KaHAJIOB pacTeT KaXK[BIil JIeHb, a
MBI IPUAYMbIBaeM Bce 0OJIbllle HOBOTO U MHTEPECHOTO
KOHTeHTa. Hallla 3ajada — IpefiocTaBuTh MHPOPMALIIIO
O4YeHb MOHATHO U MaKCUMAaJIbHO YEOOHO.

Ecnu pasblue [ TOro, 4TOOBI MONTYYUTH HOAPOOHYIO
AQHAJIMTHUKY IO (POHIOBOMY PBIHKY M HalTU s cebs
peleHne o TOM, Kyfia HepCIeKTIBHEee BCeTO BIOKMThCA,
3aTpavMBaNoOCh MHOTO BpeMeHN, TO ceifdyac OYeHb Mpo-
CTO MOYXHO y3HATh BCe 9TO B HAIIIMX COI[MATbHBIX CETAX.
[ToaTOMy TIPOCTO¥, MHTEPECHBII 1 TIO/Ie3HBINT KOHTEHT
Bcerga OyneT BHIMTPbIBAaTh. [109TOMY HaIIM HOJIUCYN-
KV PacTyT KaXXAblil feHb. VI moaTomy Jysan Invest cra-
HOBUTCSI CAaMbIM y3HaBaeMbIM 6pokepom. [E)

TENNIS BALLS
THEY HAVE A HIGH

RATE OF RETURN
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apK Ilykep6epr,

bunn Teitrc, Wnon

Mack: 4T0 00DBEmU-

HsIeT BCEX 9TUX JIIO-

mei? OTo yCIelHble
npepnpuHuMateny.  Kammrassr
9TUX JTI0fiell cHOPMUPOBAIIICH HE
TO/NBKO Omarofapsi reHuaabHBIM
VHHOBAIVIOHHBIM WIEAM, HO U B
CWIy TOMYIAPHOCTY AKLVIl UX
kxoMmmaHuit. [ToyeMy pBIHOK IjeH-
HBIX OyMar Ha CaMOM Jiejie UTpaeT
OIPOMHYIO POJIb B )KM3HU KaX[[0-
IO Ye/I0BEKA U HACKOTBKO BBITOJI-
HO MHBECTHPOBAThH?

Bupxu 6GepyT Hadamo OT KyIe-
YeCKMX CHEIOK B UTATbAHCKUX
Toproeeix ropogax  XIII-XIV
BeKOB. VIX mosB/eH1e ObUIO CBS-
3aHO C NEPEXOIOM OT HATypasib-
HOTO IPOM3BOACTBA U OOMEHa K
CcBOOOIHOI Tpofake TOBAapOB,
MOTPeOHOCTAMM YCKOpeHUA 060-
pora Kanutana. IlepBble Gmpxu
OB TOZIBKO TOBapHbIMU. I71aB-
HOe UX HasHaueHNe COCTOAIO B
TOM, YTOOBI CO37jaTh BO3MOX-
HOCTb CPOYHBIX CHEMIOK KYII-
JIM-TIPOJIAXM TIOCPEACTBOM  3a-
kasa. OfIHAKO B 9TOT e NEepPHOJ
HAuMHAT (QOPMUPOBATHCA OC-
HOBBI OyZyIMX GOHIOBBIX OMPK.

Tak, 8 Vtanun n gpyrux crpaHax EBpomsr Bo3HMKaiOT
BEeKCe/IbHble APMAapKM MIM TIOCTOAHHbIE BEKCe/IbHBbIE
poiaku (Benenus, Tenysa, ®nopennus, lllamnans, bpro-
rre, JIOHIOH ¥ T.J1.).

Co6paHus KyIIOB Ha IUIOWAfM IIOMYYNMIN HasBaHIeE
«borsa» (6upka). K cepenune XIV Beka 3T0 IOHATHE YKe
IIVPOKO VCIIONb3YeTCs.

IlepBast B Mupe ¢oHHoBass Oupka OblTa OTKpHITa B
1602 r. B AMcreppiame. Ha atoit 61psxe BliepBble, HApALy
C BEKCENAMMU 1 TOCYHAPCTBEHHBIMU JOTOBBIMMU 00532~
TEeTbCTBAMM, CTA/IN IPOBOAUTHCS Iy O/IMYHbIE TTIOATIMCKA
Ha aKIMM, HOABU/INCH TIepBble OMpPIKeBbIE IOTHI, OUpxKe-
BOJT KJIIMPUHT 00513aTenbCTB. B 1773 1. yupexxpaercs JIoH-
moHcKasA GoHgoBasA 6MpiKa, KOTOpast 10 CUX IIOP ABJACT-
Cs1 O[JHOJI U3 KPYITHENIINX B MUPE.

5 Hos6psa 1993 roma B Kasaxcrane Oblta BBeleHa Ha-
L[MIOHAJIbHASI BAJIIOTA — TeHTe. 17 HOsI6ps1 TOro >Ke rofja st
OpraHM3alMM M PA3BUTUA HALMOHAIBHOTO BaIOTHOTO
pbiHKa ObUta cosmaHa KasaxcraHckas MeXOaHKOBCKas
Ba/IIOTHasA OMpiKa, KOTOpast CITYCTS HECKONIBKO JIeT Oblia
nepenMeHoBaHa B KazaxcTaHckyio GOHIOBYIO OUPXKY.

«CKObKO 8bL 3HAeme

MUAAUOHEPOS,
KOmopvle cmantl
bozamul, UHBECTNUPYSL
8 bankosckue
denosumut?
Bom mo-mo sxce»
Pobepm Jlnc. Annen

KASE sBnsiercss equHCTBEHHOI
B PK ToproBoit mromagkoi, 06-
cmy>KmBaromeil GOHIOBBIN, Ba-
JIIOTHBIV U ICHE>KHBIV PBIHKMA.

VIHBecTHLIMM — [ABUTATENb HPO-
Iecca B JII0O0OM IpefIpUATHN,
a TaK)Xe peasbHBIN C1IIocob yBe-
JIMYUTH CBOe cocTosiHme. VI B
9TOM Jie/ie HeT INpefenoB. AMe-
pukanka JuH Illaiibep, koTopas
Haya/la MHBECTUPOBATh B 51 roj
n cmorna 3apaborarb 22 MIIH
TO/MMapoB. DHH OTKPBIZA CUeT B
6poxepckoit komnauuu Merrill
Lynch, Pierce, Fenner & Beane
M Hayaja MoKymarh akuumu. ITo
croBaM ee ajBokara bena Kiap-
Ka, [Maiibep oTKMafbIBaIa TOMb-
KO OT CBOEIT 3apI/IaThl.

CIIeJIOBaTeHbHO, MOXXHO CKOJIO-
TUTH XOpoIlIee COCTOAHME U Ha
VIHBECTUPOBAHUM YacCTU c00-
CTBEHHOI 3apniaThl.

Ho, ecnv Mbl 3HaeM Kak
3apaboTatb, T0 YTO HACYET
HaZexHocT? MoryT M LeHHble
bymaru ObITb YKpaZeHbl KeM-To
UNK OTHATLI OPoKepoM?

IlenHble 6ymMaru — 3TO MMYyIle-
CTBO K/IMEHTA, KOTOPOE PErMCTPUPYeTCA Ha €ro MMsA IO
TOMY >Ke TIPUHIIVITY, KaK HefIBVOKMMOCTb VIV aBTOMOOWJIb.

B oTmmunme or apyrux crpaH, B Kasaxcrane cospana yHu-
KaJIbHas MOJeNb, IZie Gpokep He MOXKET JICIONb30BaTh
aKTHUBBI K/IMEHTOB, U JlXKe B CTydae 6aHKPOTCTBA OpOKep-
CKOVI KOMITAHUY CPEJICTBA K/IMEHTA OCTAIOTCA B COXPAHHO-
ctu. K npumepy, B CIIIA, Esporne n Poccun 6pokepckue
KOMITAHMM IIO/IB3YIOTCA CPEACTBAMM KIMEHTOB. Takym
06pa3om, KIIVeHT 6oree 3alyIleH, paboTas ¢ Ka3axCTaH-
ckuM 6pokepoM B IpaBoBoM Tone Kasaxcrana. Bee aktn-
BBl K/IIEHTOB HAJIe)KHO XPAHATCA OTJEMBHO OT aKTUBOB
6pokepa B HeaUIMPOBAHHBIX GAHKAX KACTOfMAHAX U
AO «IJeHTpa/IbHBII AEMO3UTAPUIT IIEHHBIX OyMar», OCHOB-
HBIM aKIMOHEPOM KOTOPOTO ABJIAETCA PETYIATOP — YIION-
HOMOYeHHbIIT opraH Hanmonanpheiit bank Kasaxcrana.

IleHHble OyMaryu — Ay4LInii cioco6 XpaHUTb CBOU cOe-
peXeHMs, KOTOpble OJJHOBPEMEHHO XPAHATCA HAJEXXHO
U CIIOCOOHBI IIPMHECTU KOMOCCANBHBIN foxop. TToaTomy
TPV TPaBUIBHON CTpAaTEruy MHBECTMPOBAHNUSA II€HHbIE
6yMaru CTaHyT A/ Bac OAHKOBCKOII S4eIKOI, KoTopas
He MPOCTO JIEP>KUT BallM CPEJICTBA B COXPAaHHOCTH, HO I
npunocut npu6sins.  E
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Jysan Family

KOMAHZA
[IPOGECCUOHAIOB

aXXJasg KOMIIaHUs VIMeeT CBOU IPUOPUTETHI U HaIIMMM COTPYyAHMKaMM. TakM 06pa3oM, MbI CTPeMUM-
LIEHHOCTM, KOTOpPbIe BefyT ee K ycrexy. B He- CSl YIYYIINTD KadeCTBO HAIIMX YCAYT 3a CUYeT Pa3BUTUA
(MHAHCOBBIX KOMIIAHMAX, OCHOBHBIM aKTUBOM HAIINX COTPYAHMKOB, KQXKIBIN U3 KOTOPBIX NMeeT CBOII
VI TeHepaTOPOM IIPOILiecca BCEro IIPOM3BOACTBA YHMKaJIbHDII )KM3HEHHBII 11 TPO]eCCUOHAIBHDII OIBIT.
ABJIAETCA MalIMHHOE obopyrnosaHme. OgHAKO,
B HallleM CJIy4ae, BeChb 0M3HeC-TpOoLecC 3aBUCUT OT JTI0- B pykoBofcTBe BayKHa CTPATerus I TO, B KAKOM HaIIpaB-
Ieil, B YaCTHOCTY OT KOMaHABI. Bech cmekTp mpepara- JIeHNY KOMaHJja NUAeT 3a Inpexpsoputenamu. Komanpa
eMBIX HaMJl YC/IyT, HauMHAsA OT KOHCY/IbTUPOBAHMUA TIO- Jysan Invest — mpogeccroHaNbl C YHUKATbHBIM ONBITOM.
TeHIIVATbHBIX KJIMEHTOB, TOATOTOBKI MHAVBIU/YaTbHBIX KaxmpIil IeHb KaXXABIN COTPYRHMK BBIK/IA/[bIBAETCA Ha
MHBECTUIVIOHHBIX CTpaTeruii ¥ 3akaH4uBas (akTude- Bce 100%, 6marofaps 4eMy Mbl pasBUBaeMCcs HEBEPOSAT-
CKVIM UCTIOJTHEHVIeM MHBECTUPOBAHN A, OCYIIeCTBIAETCS HBIMU TEMIIAMIA.

OnbIT paboThbl COTpV,[I,HMKOB 06pa3oBaHue COTPYAHMKOB
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% # ’ &
NMPABJIEHUESYSAN IN'*V/EST - 9TOTE, KTO BEOET KOPABJIb OHJTAUH-BPOKEPA,

KTO 3APAXAET KQ’:MAHHY HA HOBbIE UOEW, NOOOEPXXUBAET MHHOBALIUA

U CTPEMUTCH CO3AOABATb JTYYLLUE YCAIOBUS ANA KIIUEHTOB KAXXAbIA AEHDb.

HYPOAYIET ANOOCOB
Mpepncenatens MNpasneHua
HyppayeT nMeeT MHOTOIETHUIL ONIBIT pabOTHI Ha Pa3Bi-
THIX J Pa3BUBAIOIIMXCSI PHIHKAX B KPYITHBIX (PVHAHCOBBIX
opranusanusax. OH 3aHUMaN PYKOBOJAINE JOMKHOCTH
B First Heartland Capital, First Heartland Bank, Tengri
Capital n Visor Capital (JTougon n Anmarsr) u paboran B
MexpyHapopHbix 6ankax HSBC u RBS. Hyppayner mo-
myuun creriedb MBA ot Warwick Business School, mpo-
xonmn npodunbHble Kypchl B Manheim Business School
u University of Prague. VimeeT crenenn 6akanaspa B ¢u-
HaHcax oT yHuBepcurera KIMEP u B opucnpypennun

ot Turan University.

MAKCMUM KABAHOB

YneH MNMpaBneHna, 3aMecTUTENb
Mpepncepnatena MNpaBneHusa
Maxkcum obmafaer gBafLATIIETHIM OIBITOM paboThI Ha
peiHKax Kannrana Poccun u Kasaxcrana. Panee paboran
Ha PYKOBOJAIINX TO/IKHOCTAX B MEKYHAPOHBIX IHBE-
CTUIIMOHHBIX OaHKaX, TakuMx Kak Renaissance Capital u
ATOH. Makcum okoHUMT MOCKOBCKUI T'yMaHUTapPHBII
yausepcuter u Cankr-IlerepOyprckuit yHMBepCcUTET
9KOHOMYKY U (PUHAHCOB.

BNAONMUP KUM
YneH MNMpaBneHns, 3aMecTUTENb
Mpepncepnatena MNpaBneHusa
Brnagumup obnazaer 16-71eTHUM OIBITOM paboThl Ha (u-
HaHCOBOM pbIHKE. 3aHMMaj PYKOBOZAAIIVE IO3UIUN B
Smart Group, Private Asset Management u ZIM Capital.
IIpncoenymumnca k Komange Jysan Invest mocme 4-x met
paboter B HanmonanpaoM banke Pecrrybnuku Kasaxcran

u ArentctBe Peciy6mky KasaxcraH 1o perynmpoBaHuio
U pa3BUTHIO PUHAHCOBOTO PBIHKA. VIMeeT crereHb Gaka-
JlaBpa 110 HallpaB/IeHNI0 «pUHAHCHI 1 KpeanT» Kasaxckoro
9KOHOMIYECKOTO YHUBepcuTeTa nmenn T. Prickymosa.

MENPMAH KOLLEPBAEB
YneH MpaBneHwuq, [MaBa onepaLmoHHOM
OedATe/TIbHOCTU

MeupmaH paboTan B BeAYIIMX OPOKePCKUX KOMITAHMAX
¢ o6mmuM cTaxkeM paboTbl B obmacTu puHaHCOB Oosee
15-tu net. Paboran B (QMHAHCOBBIX OPraHM3ALUAX IO
HaIllpaBJIeHUAM praBHeHI/IH AKTBaMM, BEJEHUA y4€Ta
Y OTYETHOCTN M COIIPOBOXIEHNA prHHbIX KJINMEHTOB.
Me]/[pMaH okoHun KasaXckuit SKOHOMMIYECKNIT yYHUI-
BEpCUTET UMEHU T. PhICKyHOBa II0 CIIenanmsanmnum pbi-
HOK II€HHBIX 6yMaF.

OAHA OPA3BAEBA
YneH MpaBneHud, [MaBHbIN KOPUCKOHCYNLT

[lana uMeet 6Goree feCsTH JIeT ONbITa PaboOTHl B IOPHU-
AVYECKOM CONIPOBOXIEHNM HAa PBIHKE IIEHHBIX 6yMar. B
TE€YE€HNME MHOTIOJICTHETO OIIbITa pa6OTI)I B q)MHaHCOBO]‘;[
cdepe mpuobperna 6OraThlil ONBIT B IPaBOBOM COIIPOBO-
JKOCHUN NeATCTbHOCT MHBECTUIIMMIOHHBIX 6POKepCKI/IX
KOMITaHU Ha PBIHKE IIEHHBIX 6yMar.

LLbIHAP KACbIMBAEBA
MaBHbIM ByxranTep
[ITeiHap o6sajjaeT MHOTOMETHUM OIIBITOM B KPYIHBIX
¢$uHaHCOBBIX OpraHusanuAx sKmoydasn Asyl Invest, Visor
Capital u SB Capital. IIlbiHap OKOHYM/TA MHCTUTYT KO-
HoMymku Ka3axckol rocyZapCcTBeHHOI aKajeMII yIIpaB-
nenns nmenn T. Poickynosa. [l
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B yem npeumyuiecmea
Jysan Invest, kak
3apabamuleams HA MOM,
umo A6UWDL U 4mo
celluac npoucxooum

Ha ordo8oOM pulHKe

HypoayneT AaocoB:
O KOMNAHW, PbIHKAX
U NINAHAX PA3BUTUNA

JYSAN INVEST SIBASIETCS OYEPHEN KOMMNAHUEN
JYSAN BANK, OJHOIO 3 CAMbIX KPYTHbIX
BAHKOB KA3AXCTAHA. HET COMHEHUM
B HAZEXHOCTU EPOKEPA JYSAN INVEST, A B YEM
NMPENMYLECTBA KOMNAHUIN?

- ITomumo AOCTYITHOCTN UM TOXOAHBIX MHCTPYMEHTOB
€CTh €I€ HECKOJIbKO NTPEMMYIIECTB. HepBoe — 9TO IIpO-
AYKTOBasA HI/IHeﬁ[Ka, KOTOpas y HacC MMeEETCHA, BTOpPOE —
Hall moaxonm B pa60Te C KJIME€HTaMI, HY I TPETbE — 3TO
T€ MHHOBAIINW, KOTOPbI€ MBI ICIIO/Ib3yEM ceityac 1 KOTO-
pbIe XOTUM JOCTUYD B 6y]1yH1€M. HpOJIyKTOBaH JIMHEKa
pasfeneHa mo YypoBHIO JOXOJJHOCTH M pUCKa. y KaXXIoro
K/IMI€HTAa CBOM MHTEPECHI U HOTpe6HOCTI/[, KTO-TO HA4YUM-
HaIOH_U/If/'I VHBECTOP, a KTO-TO JaBHO MHBECTUPYET. TyT
IIpenmaraTb OOJHO M TOXXE€ BCEM COBEPIIEHHO HEIIPaBUJIb-
HO. MBI BCe TIOHATHO pasnendaeM U faeM nepcoHaabHbIE
IIPENIOKEHMA KaXKJOMY.

14 JYSAN UHBECTULINM

¥V Hac caMas mMpoKas IHelKa maeBbix GoHznos B Kasax-
CTaHe, KOTOPBIe SABIAIOTCSA OFHVMU U3 CaAMBIX IIPOCTBIX
U Hafle)XHBIX MHCTPYMEHTOB WHBECTMPOBAHMA. Jysan
Invest — eMHCTBEHHBIT OGPOKEpP, KOTOPBIIT MHTETPUPO-
Bajics ¢ 6aHKOM. B mpunoxenun Jysan Bank, rme ects
BO3MO>XHOCTD IOTOHATh ¥ CHUMATbh [EHbIU C JIETT03M-
TOB, OITAYNMBATh KOMMYHa/IbHbIE YCITYTU, MOXXHO Hal TN
HalllY TOPTOBLIE IIAT(OPMBI, OTKPBITh OPOKEPCKMIL CUeT
U MHBECTUPOBATh. 10 eCTh BUJETh CBOI MHBECTUIVOH-
HbIIT TOpTdendb 24/7 M AMHAMMUYHO yIIPAaBIATD UM.

KAK MOSIBUJICS C/IOTAH «MOIYYARN NPUBbINb
HATOM, YTO NOBULLb»?

— MbI nCXOIM/IN U3 aHA/IN3a HAIINX KIMEHTOB U BBIABUIIN,
4YTO eCThb Te, KOMY HPAaBATCA OIpefe/ieHHble MH/YCTPUIL:
MefUIVHA, MOJia, KNOepCIIopT, aBTOMOOWIN 1 TaK Jjajiee.
YenoBeK, KOTOPbINI MHTepecyeTcsi OpeHaMyu, OpraHudHO



y3HAaeT HOBOCTYM KOMIIAHWMM VI BBIAB/IACT TEHAEHLUM, KO-
TOpBIe MOTYT IOB/IMATDH Ha MOKa3aTe/ly KOMIAHWII U LIeHY
aKuuit B fambHelineM. Eciu KIueHTy He MHTEPEeCHSBI 30710-
TOAOOBIBAIOI e KOMITAHVM, TO 3a4eM IIpefjIaraTb eMy Ta-
kue npennpuATa? COOTBETCTBEHHO, Y K/IMEHTOB €CThb BO3-
MO>KHOCTD TIO/Ty4aTh IprObUIb Ha MHTEpecax. CoOpaHHBI
noprdesnb o6pedeH OBITH YCIENUIHBIM, HOTOMY €ro coOpanu
C YHOBOJIBCTBYEM, A aHANMNM3 OyleT MHTepeceH KIIVEHTY U
IZie-TO KIMEHT Jake OyfieT HaC OIOTHATD CBOMM 3HAHUEM.

AHajormyHas MCTOpUA C MHAYCTpUell KubepcropTa.
ITpocroit mpumep: korpa mossuaack urpa Call of Duty
mobile akiuu komnanun Tencent cromnu $40, a cerop-
Hst — $75 3a akuuio. Kro pasbupaercs B kubepcmopre,
TOMY He COCTaBUT TPY/ia Ja>Ke CAMOMY BBLABUTD JipaiiBe-
PBbI pOocTa KOMITAaHVM ITPOCTO OIPeJie/INB MO YIAPHOCTD
VM KPYTOCTD TOJI MJIV MTHO BBIITYIIEHHO UTPBI.

Ham IIOAXO[, YHUKAJIEH TEM, YTO MbI MCXOAVM U3 II0-
Tpe6HOCTeﬁ[ HalllnX KJIMEHTOB, a HE 3 TOI'O, YTO MbI MO-
JKEeM IIPENIOXUTD.

KAKO Y BAC NO/JIXO/] K PABOTE B JYSAN INVEST?

— I MeHs MHHOBAaLUM BCerfa OYAYT CTOATD B PARY OC-
HOBHBIX 3afiad. Certuac GUHTEX — OffHA U3 KPYIIHDBIX MH-
LYCTpPUIi, CO3NAaHHBIX IO TPeOOBAHMIO COBPEMEHHOCTH,
KOTOpas JlaeT MaKCMMAaIbHYIO IOCTYIHOCTD [ K/IMeH-
TOB B YaCTU peajn3aluy OH/NIaH-CepPBUCOB, MAIIMHHOTO
00y4eHMs 1 OUOMETPUNL.

Ecnu paHblile /IS OTKPBITHSI CUeTa HYXXHO ObITIO IIpu-
exartb B o¢uc 6pokepa, IPOCTOATb OYepenb, 0POPMUTH
JHOKYMEHTHI I TIOIIO/IHUTD CYeT HAJTNIHBIMU IeHbraMIL,
TO Ceif4ac 3TO BCe [je/laeTCs OHIANH: GBICTPO 1 JIETKO B
HeCKO/MbKO KnuKoB. S gymaro, uto B Kaszaxcrane cdepa
JMHBECTUPOBAHNUS AKTVBHO Pa3BUBAETCS U Y)Ke JOCTYII-
Ha JI/Ist KaXX/JOTO CEeTrOJHA.

KAKOE, HA BALL B3rnaa, 6YAYLIEE
MHBECTUPOBAHUA B KASAXCTAHE?

- Kynbrypa nHBeCTHpPOBaHM CIIOXKIUIACD TAK, YTO B IIEp-
BYI0 O4epefib M0y 6epyT HeABMIKMMOCTD, B TOM YNCTIe
IJIA CHavy B apEeHJLy MM Yallle BCETo XpaHAT CBOM cOepe-
SKEHUA B Jero3uTax. MoXKHO CKas3aTh, JEHO3UT — CaMBblil
YAOOHBIIT IPOAYKT, Befib 9TO ObICTpbIE AE€HBIY, KOTOPbIE
MOYXHO OBIIO OBI OBICTPO 0TO3BATH, IOTOMY YTO IIPOAATH
HEJBI>KMMOCTbD IOBOJIBHO JIOJITO U TOPOJI 3aTPYHUTEIb-
Ho. E1tle ofiHO monyisipHOE peleHne — 3T0 COOCTBEHHBII
613HeC, C KOTOPBIM, KaK Mbl BUAVM, B JaHHBII [IEPUOLK
npobembl. VI3-3a maHAeMnM MOYTM KaXKHOro OmsHeca
KOCHY/IMCh 9KOHOMMYECKue IPO6IeMBI.

Mp1 IpenmaraeM ajabTe€pHATUBY — (bOHI[OBI)H‘/‘I PBIHOK, KO-
TOPbIE C KAKIBIM THEM CTAHOBNTCA BCE MOITY/IAPHEE B Ha-
memn CTpaHe. KOHe‘IHO, TYT €CTb O4Y€BUAHAA POIb HU3KUX
CTAaBOK IIO AETIO3VTaM U ITOITYyIAPHbIE UICTOPUM YCIIE€XA KaK

Tesla, Apple 1 Zoom. Hanpumep, akunu Zoom, KOTOpbIe
¢ Hayas1a rofia Bospociau Ha 500%. B cpaBHeHnn ¢ genosu-
TaMM C MaKCMMaJIbHOM CTaBKOJ B BamoTe 1% B KPYyIIHBIX
6ankax KaszaxcraHa, rie npuiioch Obl lep>kaTh CPECTBA
500 s1eT, YTOOBI 3apabOTaTh Ty 5Ke CYyMMY JOXO/Ia, KOTOPYIO
MO>KHO 3apaboTaTh Ha IleHHBbIX Oymarax. Eciu coctaBuTh
XOPpOIINit AUBEPCUUIMPOBAHHDII TOPTHETb MOXKHO OII-
TUMAJIBHO COIIOCTABUTD PUCK C JOXOFHOCTDIO. Belb HyX-
HO ITOHMMATh, YTO Ha PBIHKE LIEHHBIX OyMar MOryT ObITh
PUCKU TIOTEPB, KaK U B 1060M 61sHece. [TaBHOE TpaMOT-
HO COCTaBUTD HOPTQeNb, 4TOOBI UX MUHIMUSVPOBATD.

YTO MOXXETE NOCOBETOBATb K/IMEHTAM
N3 UHCTPYMEHTOB MHBECTUPOBAHUA?

- He Hy>XHO 604TbCA MHBECTUPOBATD, HEOOXOVIMO IIPO-
60BaTb pasHbIe MIHCTPYMEHTBI IIOMMMO JIETIO3UTOB I 3apa-
6arsiBarh. /11 HAYMHAOIMX NHBECTOPOB, KTO XOTe/ ObI
HA4aTh C HeOOMBIION CYMMOI, TIOZOVYT HAIIN UHBECTHU-
1uonHble Goupbl (ITVIDbI), Ie ecTb BCe TO, YTO HYXHO
IIOYTH KaX/JOMY MHBECTOPY. VIHBeCTOpaM, KOTOpbIE UIYT
CXOXKUII C JEMO3UTOM MeXaHM3M IIOHOVAYT obmuranmm
HaJIeKHBIX KOMITAaHWIT C CPEIHUM CPOKOM IoraieHuns. B
MIPVHINIIE, /IS BCEX BCETNa MONOET PHIHOK AKINIL, HO C
MTOIIPABKOIT HA MHBECTUIVIOHHBIE LI€/IV, CPOK MHBECTUPO-
BaHUS ¥ HAMNYMsI CBOOOTHOTO BpeMeHN ISl TOTO, YTOOBI
orcnexusarb nHdopmammo. Mbl TapretupyeM Bech Ka-
3aXCTaH, BHE 3aBUCUMOCTM OT JIOCTaTKa, BO3MOYKHOCTEN
M IPOYMX MapaMeTpoB. /sl KaKZOTo KIMEHTa eCTh CBOI
CEPBIC, IPEIJIOKEHNST 1 BOSMOXKHOCTI.

MHe HpaBUTCA OAXOF, cTapuHbl YoppeHa bapdera. On
TOBOPUII 4TO, €CIM THI XOUeIlb KYNNUTb OfHY U3 aKIIWiT
MIPeAiCTaBb, YTO THI MMOKYIAeNIb BCI0O KOMIAHNIO, TO3TO-
MY HeATEeTbHOCTb KOMIIAHM JJO/DKHA HPABUTCA U OBITH
noHATHa KnveHTy. Ecu HpaBurcs iPhone u To1 Bunins,
YTO OH OYeHb IONYIAPEH, TO IOYeMy He B3ATb aKIUNI
9TOV KOMITAHUM?

Tax>ke, KOHEYHO, €CTh BAPMAHT MTACCUBHOTO HBECTUPO-
BaHuA. Hanpumep, maesble MHBECTUIIMOHHbIE (POHIBI U
ETF (topryemble Ha 6upske GOHADI). [laHHbBIC TPOYKTHI
O4YeHb yAOOHBI TeM, YTO 3aJa4y 10 BHIOOpKe (IHAHCO-
BBIX MHCTPYMEHTOB JMHBECTOP JielIETUPYeT yIpaBIAio-
melt KoMmanuu. TeM caMbIM MHBECTOP MOXET YHEIUTh
BpeMs Ha TO, 9TO Ha CAMOM JieJIe Ba)KHO, HaIIpuMep Mpo-
BOJVTDb BpeMs C CeMbeil, CGOKYCHPOBATHCA Ha OCHOBHOM
IesITeNbHOCTH, 3aHATHCS CIIOPTOM. Bce-Takm Bpems —
9TO CaMBblil LeHHBII pecypc Kaxoro yemosexa! Ml

ECJIN HPABUTCH IPHONE
1 Tbl BUAULLDb, 4YTO

OH OYEHb NONVYNSAPEH,
TO NOYEMY Bbbl HE B31Tb
AKLUWN 3TOUN KOMNAHUA
Nno BbIrOAHOU LLEHE?
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IPEH/I0BbIE
AHBECTHLIAN

Pocm UHCMpYMeH08 H08020 KAdccd —
«3e/n1eHble 06auayULL»
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ornacHo crartuctuke Climate Binds Initiative

3a 2019 rop pocT 0oObeMa HOBBIX pasMelleH-

HBIX «3€/IEHBIX OOMUranmii» IO CPaBHEHNIO

c 2018 rogom cocraBun 51%, a TOfOBOIN MpuU-

POCT KOIMYeCTBA SMUTEHTOB COCTaBUIT 49%.
Ecu paccMaTpuBaTh MHBECTHUIINI II0 CEKTOPAM, TO HAN-
6osb1as oA MopTdens NpoeKTOB, COOTBETCTBYIOIINX
KpUTepyAM (GMHAHCHPOBAHMA 3a CUET «3eIeHBIX 00/1N-
Tamyit», IPUXOFUTCS Ha IIPOEKTHl B cdepe 3Heproad-
eKTUBHOCTY, BO30OHOB/IAEMOII SHEPTETUKYU Y YUCTOTO
TPAHCIOPTA. B COBOKYITHOCTN JaHHBIE IPOEKTHI COCTAB-
a0t 6omee 50%.

JloNroBoi MHCTPYMEHT BbINYCKABTCA C LiE/bI0
(UHAHCMPOBAHWNS NPOEKTOB, CBA3AHHbIX

C BO300HOB/NISIEMOIA JHEPTUENA, NOBbILEHNEM
3HeproadpGeKTUBHOCTM U APYTUX NPOEKTOB
HanpaBJIEHHbIX HA PELIEHNE COLNANbHbIX

1 3KONOTMYECKMX NpobieM.

PasBuTye «3€/IeHBIX 0OMUranuit» 06yCIOBIEHO HE TOJb-
KO Ha/JIM4yeM COIVIa/IbHO OTBETCTBEHHBIX MHBECTODOB,
HO U OpWMeHTaluell MHOTMX TOCYJapCTB Ha BHEJpeHMe
SKOJIOTMYECKIX IPOTPaMM ¥ 003aTeTbCTB Ha 3aKOHOMA-
TeTbHOM ypoBHe. KmoTckmit mporokon, CTOKrombMcKas
KOHBEHI[MA O CTOMKMX OpPTaHMYECKVX 3arPASHUTENAX,
Texnapanysa Puo-me-*Kaneiipo 1o okpy>karomeir cpefie u
Pa3BUTHUIO 1 APYTVIe KOHBEHI[UV CIOCOOCTBYIOT YCKOPEH-
HOMY Pa3BUTHIO JAHHOTO cerMeHTa. MO>KHO CKa3aTh, YTO
«3e/IeHble 0OIMTalMi» BBICTYNAIOT THCTPYMEHTOM Iepe-
XOfia K ellle 6071ee SKOJIOIMIeCKy YCTONYNBOI SKOHOMMKE.

OMMTEHTAMU «3€/IeHBIX OONMMIaluii» ABIAITCA CaMble
pasHOOOpasHble OpraHM3ALUN — MEXAyHapomHble ¢u-
HAaHCOBbIE OPTaHU3aIVM, OAHKII, KPYIIHbBIEe KOPIOPAIIVIL,
pasnMYHble TOCYJAPCTBEHHbIE YYPEXTEHUA U JlaXe
HallOHalbHble TocymapcTBa. Hampumep, B 2018 romy
®upKu cTana nepBoil CTpaHoll ¢ GopMUpYIOLIeIics pbl-
HOYHOJ 5KOHOMMKOIJA, BBIITYCTYBUIEN TOCYy/JapCTBEHHYIO
«3€JIeHyI0 OOMMIanuio». VI3 KPyIHBIX KOPIOPAIVIil /-
IepoM IO 06beMYy BBIITYCKa 3a IPOMLIJIBII TOJ, CTa/Ia aMe-
pUKaHCKad unoTeyHad komnanus Fannie Mae. B nienom,

«3€JIEHBbIE NOJITOBBIC 6yMaI‘I/I>> CTAaHOBATCA NIIPENIIOYTI-
TE/IbHBIMMI II/I1 VHBECTOPOB 3a CYET COLU/IaTI])HOIZ 3Ha4YU-
MOCTU O6Il[eCTBeHHOﬁ IIO/Ib3bI I/IHBeCTI/IL[I/Iﬁ.

IMargemusa COVID-19 6e3ycoBHO OKasana CBO€ BIINA-
HUE Ha PBIHOK, HO CTOUT OTMETUTD, YTO HeJlaBHIe Hera-
TUBHbIE IOCTIE/ICTBMA 3HAYMTENbHEE IIOBUANMA Ha CeK-
TOpa 9KOHOMUKH, KOTOPbIe IPAKTUIECKN He OTHOCATCH
K «3€JIEeHOMY» CEKTOpPY. B sHaumTenbHON Mepe mocTpa-
Jany CeKTOpa, CBA3AHHbIE C ABMATIEPEBO3KOI MM C VIC-
KOITaeMBIM TOIIMBOM. B omONMHEHME PHIHOK «3€TE€HBIX
o6nMranuit» ene OTHOCUTEIbHO MaJl, He 6oree 1% oT co-
BOKYIIHBIX IJIO0a/IbHBIX BBIITYCKOB OO/IMTAIINIL, IIO9TOMY
pe3Kye BHENIHUE M3MEHEHMS, 6e3yCIOBHO, OKa3bIBAIOT
B/IMAHIE, HO HE B TAKOil Mepe KaK Ha KPyIIHbIe CEKTOpa.

B KasaxcraHe MOXXHO OTMETUTH OONBIION MOTEHI[MAIT
pasBuTyus, eme B 2009 roxy 6uu1 npuHAT 3akoH «O mop-
Iep>KKe VICIIOIb30BAHNsI BO30OHOB/ISIEMbBIX MICTOYHIIKOB
SHEepPIuN», a CETOJHA B HAIlle/l CTpaHe yXXe JIENICTBYIOT
89 06beKTOB BO30OHOBISEMBIX MCTOYHUKOB 3HEPTUN
(BM9). IIpaBuTENBCTBO CTABUT IIEPE] BCeMM aMOMIu-
O3HBIE Ijenn 1Mo pasBuTuio BVO u cTrpemurcsa x tomy,
4TOOBI K 2050 TORY Ha a/JbT€PHATUBHBIE VI BO30OHOBIIA-
eMble MICTOYHMKI 9HEPTUM IPUXOANIOCh He MeHee 50%
BCEr0 COBOKYITHOTO sHepromotpe6nenus. B Kasaxcrane
AKTMBHO IIOJIEPXKMBAETCS PA3BUTHE «3€/IEHBIX 0O/IN-
ranuii» eme M co CTOPOHBI MeXAyHapofHOro (GyHaH-
coBoro meHTpa «Acrana» (MOIIA). Tlpu MOIJA 6buta
cosgana opranmsanusa AIFC GFC, orBeTcTBeHHas 3a
BHeJIpeHIe 3e/IeHbIX (pVMHAHCOBBIX MHCTPYMEHTOB B Ka-
3axcraHe u llenTpanbHOl A3KM.

Jysan Invest Bceryia mozmiep>KnBaeT HOBbIE TeXHOTIOTUN I
s dexTrBHOCTD. MBI ognucanu gorosop ¢ AIFC GFC
MeMoOpaH/yM O B3aIMOTIOHMMaHWI ITO COTPYAHIYECTBY
B 00/1aCT) YCTOYMBOTO 1 3€/IEHOTO (MHAHCHPOBAHUA.
CoBMeCTHBIMM ycUMUAMMK Jysan Invest cTpeMuTCs OKa-
3aTh MaKCUMaJbHOE COMENCTBME B Pa3BUTHUN TaHHOTO
cermenTa B Kazaxcrane.

JKanna Tynexosa,
Jupexmop Jlenapmamenma Kopnopamuenvix Punarcos
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eKyIIuil TOJ MOXKHO OXapaKTepu3oBaTh He-

OIpeJIe/IEeHHOCTBI0 Ha IIM06aNbHbIX (PUHAHCO-

BBIX PBIHKAX, CBS3aHHOIJI C pacIpOCTpaHeHNEM

maugemuun COVID-19. YuureiBas moutu fe-

CATH JIET YBEPEHHOTO POCTa Ha (PMHAHCOBBIX
pbIHKaX, mmocne puHaHcoBoro kpusuca 2008 roga, Texy-
LIl HAaIIOMHUJI MHBECTOPAaM HAaCKOIbKO PVMCKOBAHHON
MOXXeT OBITh TOPTOBIISI Ha GUpIKe.

HecmoTpsa Ha ToO, 9TO mMaHeMMA MPOFO/IKAETCA U MHO-
I'Me TOCY[apCTBa OCTAB/IAIT MM 3aHOBO BBOAAT OTpa-
HUYNTE/IbHbIE MEpPbI, HEKOTOpPble (MHAHCOBbIE PBIHKMI
y’Ke BOCCTAHOBM/IMCH IOC/IE NEePBOHAYATBHOIO MLIOKA.
PaccmarpuBas magenue napekca S&P 500 u 3atem ero
TIOJTHOTO BOCCTAQHOBJIEHM A, MOXKHO TIOHATD, KaK IaH[e-
MU TOBINATA HAa pasHble MHAYCTPUM U KaKle CeKTopa
0Ka3a/IMCh ABHBIMY OO UTENAMMA.

S&P 500 - choHpoBbIN
MHAEKC, B KOP3NHY KOTOPOro
BKJIHOUEHO

505 nsbpaHHbIX TOPryembix
Ha ¢poHaoBbIX 6upXxax CLUA
nyG/INYHbIX KOMMNaHWUM,
nMerLwmx HandéonbLIyro
Kanutanusauuro. Cnnucok
NPUHaANEXUT KOMMNaHUuU
Standard & Poor’s

M €10 )Ke COCTaBJISIeTCA.

C nmavana 2020 roga magexc S&P 500 yman Ha 30,93% K 23
MapTa U 3aTeM YCIe/l BOCCTAaHOBUTD BCE YOBITKM U TeTIeph
HaXOJINTCS B TO3UTUBHOIT 30He. HeMHOTTIE OKMIamu Tako-
TO pacK/iaja CUTYalM U CCUIANNCh Ha Ype3MepPHbIil OIl-
TUMJ3M MHBECTOPOB, HO IIPY [A€TAIbHOM aHa/IN3€e BaXKHO
MTOHSATb, YTO BOCCTAHOBJIEHIE OBIIO BEI3BAHO HEPABHOMEP-
HBIM POCTOM CEKTOpOB. Bobllle Bcex mocTpajiana MHAY-
crpus 6aHkoB (—19,39%), Hedrerazosas (—48,68%), aBua-
xommaunit (—44,29%), KpyMsHbIX jTaitHepoB (—72,62%) u
oTenbHOTO 6M3Heca (—26,98%) 1u3-3a addexra mangeMun,
3HAYUTEJIBHOTO CHIDKEHMs TypuaMa u myrernecTBuit. C
Ipyroit cTopoHsl, nHAeKc Nasdaq, KOTOpbIT B 3HAYUTENb-
HOJI CTeleHN OPMEHTVPOBAH HA TEXHOJIOTUY U IOTpebu-
TeNbCKMe YCIyTH, mofgHsAnca Ha 30,80% ¢ Havyana ropa.

MHoTr1e UHBECTOPHI B TaHMKEe pacIpojaI0T CBOU AKTHU-
BBI, ITIOCJIE YEero MOABIATCA OTIMYHBIE BO3MOXXHOCTU
nns nHBecTUpoBaHUA. CleflyeT OTMETUTDh HEKOTOpbIe
VHJYCTPUY U KOMIIAHUY, PPIHOYHASA CTOMMOCTD KOTO-
PbIX 3HAYUTENBHO BBIPOC/IA B IEPUOJ KOPOHABUPYC-
HOW MaHJeMUN.

Zoom Video Communications (NASDAQ:ZM), kom-
IaHusA, onepupymoimas B cdepe OHIANH-BULEOCBA3N.
KoTHpoBKM KOMIIaHMM IIOKa3bIBAalOT (heHOMEeHaIbHbIe
[I0Ka3aTeNnN: CTOMMOCTb OJHOM aKI[MM IOfHANACh Ha
664,18%. bonee Toro u gpyrue KOMIaHUM B MHJYCTPUU
IpefoCTaB/IeHNs O0/aYHOTO INPOrpaMMHOrO obecie-
YEeHUA U YCIYT CTalu NUAEPAMU BOCCTAHOBJICHMS PbIH-
ka. Copoc Ha 3TU YCIYyrM 3HAYUTENbHO YBEIMYMIICAH,
[0C/ie TOTO KakK IaHAeMMs NPUHYAWIA COTPYLHMUKOB
paborarp u3 goma. Ilpumepn Bkmiouyator: Fastly Inc.
(NYSE:FSLY, +498,43%), aBnseTcsi CeTeBON KOMITaHMe
I10 JOCTAaBKe KOHTEHTA B Pea/IbHOM BpeMeHY, OCHOBHBIM
norpeburenem koropoit saBngercsa TikTok; Cloudflare
Inc. (NYSE:NET, +268,48%), kommanus 1o Be6-nHppa-
CTPYKType ¥ Be6-6e3omacHOCTY; U fFaxke cam Microsoft
Corporation (NASDAQ:MSFT, +38,94%), KOTOpBIiT TOXe
IIPUBJIEK MUJIIMOHBI COTPYIHMUKOB K CBOel IIardopme
I genosoro obmenus Microsoft Teams.

VIHAYCTpMS 97€KTPOHHOI KOMMepIUY 6bI/1a elie OfHUM
u3 OCHOBHBIX OeHeduimapos mangemun COVID-19,
IIOCKOJIBKY TOTpeOMTe/NN Tepeli Ha OHIAH-TTOKYII-
KU, 9TOOBI 136€KaTh CKOIUIEHNUs NIOfEN U COXPAaHATH
conManbHyI0 UcTaHnuo. BceMn usBecTHBII Amazon.
com Inc. (NASDAQ:AMZN) Bbipoc Ha 70,90%, eBay
Inc. (NASDAQ:EBAY) mogusncs Ha 56,53%. Takke
BMeCTe C HUMM MOJHAJCA CIIPOC HA YCIYIU HOCTaBKH,
4YTO CKa3aJ0Ch B pOCTE aKIMII TAKMX KOMIIAHMI KakK:
GrubHub Inc. (NYSE:GRUB, +65,70%), koTopas Ipe-
HOCTaBJIsACT OH/IAMH-TIATGOPMY [/ IpyeMa I JOCTaB-
kxu 3aka3oB, FedEx Corp. (NYSE:FDX, +81,11%), mpe-
TOCTaB/IsAeT MOPTQEIb TPAaHCIIOPTHBIX, IMeKTPOHHBIX I
TeOBBIX YCTYT.

B momonmmenme X aTOMY MHAYCTpUA OHIAH-pasBie-
4YeHNI TPOAEMOHCTPUPOBANa 3HAYMTETbHBIN POCT,
BK/TIOYAasA MHAYCTPUM TeNeKOMMYHUKAIIUI, BUEOUTP
u KubepcropTa, y KOTOpoit pocT cocraBun 63,83%. B
9Ty MHJYCTPUIO BKIIO4YeHbI BceMu mapecTHbIN Netflix
Inc. (NASDAQ:NFLX, +64,53%), Cincinnati Bell
Inc. (NYSE:CBB, +43,44%), mpenocTraBisiomas Teje-
KOMMYHUKAIIIOHHbIE ¥ TEeXHOJOTMYeCKMe YCIYTH, a
Tak)Xe mpousBopuTenu urp Activision Blizzard Inc.
(NASDAQ:ATVI, +38,38%) u Electronic Arts Inc.
(NASDAQ:EA, +23,45%).

Tak>Ke HEBO3MOXKHO TIPOITH MUMO CEKTOPa OMOTEXHOIO-
MU, KOTOPBII HAXOAUTCS MO OCTOAHHBIM 0030pOM aHa-
JIUTUKOB B OXKMTAHNI TIOTEHI[MATbHOI BaKIMHbL Koma-
HUM BXOpsAlye B 9Ty nHAyctpuio: Moderna (NASDAQ:
MRNA) mopusimace Ha 292,21%, Invitae Corp. (NYSE:
NVTA) nopusnacy Ha 204,47%, Novavax Inc. (NASDAQ:
NVAX +2701%). IlocMoTpeB Ha ITOKa3aTenm BCEX ITUX
YCIIEIIHBIX OTPACIIeli, CIEfyeT CAeNATh BBIBOJ, YTO BCETAA
HY>KHO II0/1b30BaThCst 06cTosiTenbcTBamu. )

Baywvipycan Tynenos,
Hupexmop Jlenapmamem Ananumuueckux Vccnedosaruti
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apaHTIH, BaKIuHa, HOBbII mpe3uneHT CIIA. Ha pbIHOK MOT'YT IIOBIUATD MHOXKECTBO COOBITII, @ CIEUTD 32
HUMM ObIBaeT Heslerko. II09TOMY MBI e>KeTHEBHO COOMpaeM /I BaC aKTya/lIbHble MHBECTUIIVIOHHbIE UIeN I
OBICTPOro MPUHATHA pelleHnil. Befib ppIHOK HUKOI/Ia He CTOUT Ha MecTe, a Ha (POHEe CHVDKEHMU S JIeTO3UTHBIX
CTaBOK Hace/IeHe yCTPeMMIOCh Ha (POH/IOBBIN PBIHOK B ITOUCKe 60jIee BLICOKOI foxopHoCTH. [Tpy aTOM nmionn
BBIOMPAIOT Pa3HbIE IPOJYKTDI, B 3aBUCHMOCTH OT LjejIell MHBECTUPOBAHUA ¥ CKIIOHHOCTH K PUCKY.

C Havaja HOAOGPS MOXKHO 3aMETUTD, YTO Y MHBECTOPOB YBEIMYMIICA MHTEpeC K aKIMAM TpafgulnoHHbIX (o draiin)
CEKTOPOB 13-3a HOBOCTEN 00 yCIIeNTHOM UCTIBITAHUY BaKIMHBI 0T AstraZeneca, Pfizer, BioNTech 1 nucnibiTaHuu Baxiu-
Hbl 0T Moderna. ITpy 3TOM CIIpOC MHBECTOPOB Ha aKIUY TEXOPTaHU3AII OCTAeTCS BBICOKIIM, YTO ITI03BOINTIO MHAEKCY
NASDAQ HelaBHO OOHOBUTH CBOJI ICTOPUYECKUIT MAKCUMYM. TeXCeKTOp U B JONTOCPOYHOI EPCIIEeKTIBE COXPAHUT
MOBBILIATE/IbHYIO AMHAMMKY M3-3a CTAPTOBABIIEI IIEPECTPOIIKY S9KOHOMUKM BO BpeMs NMaH/eMun KopoHaBupyca. [o-
PU3OHT MHBECTUPOBAHNS /15 JAHHBIX MHBECTUI[MOHHBIX /el COCTAB/IsIET 2-3 MeCsIIa.

KomnaHuwm LieneBas ueHa MporHo3 pocTa CTteneHb pucKa

=. Microsoft MSFT US 2508 14,4% cpepHuit

‘«@ NVIDIA. NVDA US 650$ 22,4% cpeaHuit

g

' AAPL US 155$ 22,4% cpepHuii

amwafgon-com AMZN US 3800% 18,7% cpeaHmit

% y eBay US 60,5$ 14% cpeaHui

NETFLIX NFLXUS 573$ 7,2% BbICOKUIA

"\‘ ADBE US 569% 13,1% cpepHwii
Adobe

l ShOpify SHOPUS 13408 14,4% BbICOKMI

AK1Mu «cTapori» SKOHOMUKH 1 «3€/IeHOI» S9HEePTeTUKH, B YaCTHOCTI, SHEPTeTHYECKOTO CEKTOPA Ha HOBOCTAX IO pas-
pabotke BakiyH B CIIIA momyunmn cBeXXnil UMITY/IbC I pocTa. TpagnIMOHHBI 6AHKOBCKIIT CEKTOP HAXOUTCA Ha
OCTpye MAaKPOSKOHOMMYECKMX U3MEHeHMI. B CBA3M ¢ TeM, 4YTO MUpPOBasA S5KOHOMMKA B HACTOAI[MI MOMEHT, OUeBI/J-
HO, CTPaJiaeT, CieflyeT OTHOCUTLCA K aKIIMAM KOMMepUeCKIX 6AHKOB C OCTOPOXKHOCTDIO, 32 MCK/TIOUeHVeM HEKOTOPhIX
6ankoB n3 Kasaxcrana n Poccui, a Takke QMHTEX-TIPOEKTOB.
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Invest & Chill

Hawub6onee TIOMMYTAPHBIE AKIIVU KPYITHBIX KOMITaHU Cpenn HalIMX KIMEHTOB:

MpupocT c Hayana [porHos pocTaHa
roga, % 6nvxanwmm rog %

HanmeHoBaHue NHpycTpus

MHdbopmMauroHHble

38,02 16,1
TeXHonornm

B° Microsoft ~ MsFTus

‘@ NVIDIA. NVDA US VHbopMaunoHHele 130,57 20,0

TeXHoM0rmmn
2 NHdOopMaLNOHHDI
' AAPL US OPMaLMOHHbIE 69,11 25,9
TexHonormmn
i MCKPELMOHHbIE TOBapbI
amagon.com AMZNUS  AMckpeu P 73,37 18,6
S— nycnyru

eb y eBay US Urdopmaunonkbie 44,24 17,8
TeXHonornn

NETFLIX NFLX US KOMMYHMKaLMOHHbIE 55,57 13,8

ycnyrm
A ADBE US MHGOopMaLMOHHbie 45,92 18,2
Adobe TEXHOIOrnn ’ ’

4;’2"‘
r NHdbopmMauroHHbIe

' & l Shopify SHOP US eonorm 171,50 24,1

AZN US 3apaBooxpaHeHune 10,22 19,9
AstraZeneca
> Domini
’ ominion
/ E“el,.gy® D US JHepreTvKa 0,32 22,1
s\,‘%Columbla COLM US [OVCKpeumoHHbIe ToBapb! 16,21 179
@ Sportswear Company nycnyrun
4
=l H”_TON HLT US ,U,VICKpELll,/IMOCI-J-IHbrISTOBapr 3,60 19,3
WORLDWIDE yeny
MCD US [MCKpeLMOoHHble ToBapbI 9.39 14,6

nycnyru

VIHBeCTUIIVIOHHDIE I/IeU, OPMEHTMPOBAaHHbBIE HA M3MEHEeHMe 00pasa )XI3HY 3-3a BUPYCA, ceilyac HallpaBJIeHBbI B IIOIb3Y
TeX KOMIIaHMII, KOTOpble OYAYT CIIOCOOCTBOBATh BOCCTAHOBICHNIO SKOHOMMUKI M BaKIMHAIMYU HaceneHu:A. Hampu-
mep, kommnauusa FedEx, kak 1 gpyrue KpyIHble TOTMCTIYeCKMe KOMIIaHNY, Oy/leT peann3oBbIBaTh JOCTABKY, XpaHEHIEe
U nepeBo3Ky BakiyH. IToka elje HeusBecTHO, cMoxkeT /i Pfizer n BioNTech peannsoBaTb goCTaTOYHOE KOMUYIECTBO
BaKIIJMH, HO yXe celfyac MO)XHO OTMETUTHh HEKOTOPOE IPEMMYIeCTBO BaKI[MHBI, pa3pabOTaHHO OPUTAHCKON KOM-
nmaHuent AstraZeneca: ee MO>KHO XPaHUTb B 0OBIYHOM XOMOAMIbHMKE. Takke, KOHEYHO e, CTOUT OTMETUTb KPYITHBIX
OHJIAJIH-PUTENIEPOB: BUPYC CIOCOOCTBOBAI YCKOPEHHOMY PasBUTHIO OHJIAH-TIpofiax. IIoaToMy ciefyer o6patuth
BHIUMaHMe Ha TAaKMX I'MTAHTOB, Kak Amazon, eBay, Shopify, Apple n mHorue gpyrue.

TTomumo TIOTEHVIAJIBHOTO IIPUPOCTA B IIEHE aKLU/IIZ, MHOTVX NHBECTOPOB IIPUBJIEKAET UAEA PETYTAPHOTIO IMOTYIEHU A
OUBUOCHIOB. B cBsasu ¢ STUM, NOMYIAPHBIMMI IJ1A I/IHBeCTI/ILU/HZ SABIAOTCA CAEOYIOIMNE aKINN:
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AveupeHaHasa [pupocTcHa- [lporHo3 pocrtaHa

HanmetoBaHue Thkep WHaycTpUA OOXOAHOCTb, % 4anaroga,% 6avkauwwniirog, %

E)kon Mobil xom SHepreTuka 8,71 -38,19 9,6

-
C )y

-4 KAP JHepreTuka 6,33 19,92 78

KAZATOMPROM
@ SBER SBER ®UHAHCI 6,78 -4,39 6,6
HSBK DUHaHCbI 13,80 1,02 12,6

MoTpebuTtenbckue
KO 3,15 -2,66 8,2
TOBapbl

MHbopMaLoHHble
TeXHOMOrmN

IBM 5,23 -2,18 10,0

obb\/ie a8V 3gpasooxpanenve 4,95 25,04 67

@ GSK 3apaBooOXpaHeHue 5,43 -16,36 28,8

Q KOMMYHUKaUNOHHbIE
— AT&T T Jenyri 7,15 20,48 78
a—
Chevron
‘I - CVX SHepreTuka 574 21,22 7,0
@ ToTAL TOT JHepreTuka 8,55 -14,45 5,0
m Mﬁgggké!\! MMP JHepreTuka 9,77 -26,39 17,0

<O
SIMON’

SPG HepBm>XnmocTb 5,96 -38,15 1,3

OpHUM 13 TIONMY/IAPHBIX MHBECTUIMOHHBIX NHCTPYMEHTOB B MIpe SABIAIOTCA MHAIEKCHBIE (POH/IBI, KOTOPBIE, KaK I10-
Kas3bIBaeT CTATMCTHKA, B JOJITOCPOYHOM IepHofie B GOMBIINHCTBE CIy4aeB OOBIIPHIBAIOT MOMBITKM CHEKYIATUBHOTO
tpeiifguura. I[Ipumepom takoro ¢ponpa sasnsgercsa ETF SPY, nosropsrommit sunaMuky nxpgekca S&P 500, To ecTb myd-
mux 500 kommanuit CHIA.

HaumeHoBaHue AKTUBbI, MIH USD | AuBMpaeHaHaA BOXOAHOCTb Brog, | MporHos pocTa Ha 6avkawnii rog,

SPDR S&P 500 ETF Trust 305 440,75 1,53% 11,39%

ITpn BEI6GOpE KOMITAaHMIT BaYKHO YUUTHIBATD TPeHbl. COBCeM CKOPO MOKOMeHNe Z COCTABUT OOMBIIYIO OO MOTpebn-

TeJleil, TaK 4TO He/lb3A MTHOPMPOBATD TPEH]| Ha 9KOJIOTMYHOCTD, MHYCTPUIO KMOEPCIIOpTa U OTKa3a TIOKCOBBIX Belllel
B II0/Ib3y Ka4eCTBEHHOI focTynHol npogykuuu.

Bayvipscan Tynenos

Hupexmop [Henapmamernma Ananumuueckux Vccnedosanuii
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Bal nopTdens

KAK

SAPABOTATD

HA TOM,

410

JI0bKNLIB?

ModenvHble nopmeenu
Jysan Invest -
MOABLKO MO, Umo
UHMepecHO 8am
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a>1<111>117[ YEJIOBEK — MHBECTOP. Mpbr MHBECTUPYEM

B CBO€ 3I0POBbBE, IOANEPKNUBAA €TI0 CIIOPTOM U

nuTaHueM. Mbl MHBECTUPYEM B 06paSOBaHI/Ie

Hammnx neTe]?[, IIOTOMY 4YTO 3HA€M, UYTO 3TO BaXK-

HO 1 OTpa3uTCA Ha 6y]1ymeM. Mpbr IIOKyIIa€M
Ka49eCTBEHHbIC BEINV, IIOTOMY 4YTO IIOHMMAEM, YTO TakK
OHU OJ/IbIIE ITPOCTYIKaAT. OI[HaKO HE BCE€ MHBECTUPYIOT B
IIpNYMHOXXEHNE CBOETO KallnTasla.

HecMoTpst Ha TO, YTO MOYXHO MOOOPATh pasHble CTpaTe-
TUU VIHBECTMPOBAHIS, JIErde MONTI IO IPOCTOMY Iy TH —
BBIOpaATh TO, uTO HpaButcs. Facebook, Snapchat, Twitter
He CMOI/IM OBl JOOPAThCA KO TAKOTO YPOBHA, eC/u ObI He
Te, KTO BEPU/ B UX yCIleX, HECMOTPSI Ha TO, K COL{MAJIb-
HBIM CETSAM PaHbllle OTHOCU/IUCH CKEMITUYECKH.

ITpMHLINAI MTHBECTUPOBAHM S OFHOTO 13 CAMbIX YCIICITHBIX
UHBeCTOpoB YoppeHa Badderra rmacut, 4To Heleneco-
00pasHO MHBECTUPOBATD B OM3HEC, KOTOPBIIT BBl HE TIOHN-
MaeTe, IOTOMY YTO TaKMM 00pa3oM BbI CAMU He CMOXKeTe
CIIPOTHO3MPOBATD €T0 HOTOCPOYHbIE EPCIEKTUBBI.

B 2018 rogy OH pacKpUTHMKOBa/I MOKyINaTeneil OGUTKOU-
HOB: OHM HAJIeIOTCA, YTO MX CAEJYIOIMUI IOKYIaTenb
HPeIOKNAT OOBUIYIO IIeHY 3a aKTUB, KOTOPBIil He UMeeT
BHYTPEHHEN CTOMMOCTIH.

badder rosoput: «Bawa uenb Kak MHBECTOpa COCTOMT

B TOM, YT0ObI NPOCTO KYNUTb N0 Pa3yMHON LieHe aKLym
KOMNaHMiA ¢ NOHATHBIM BU3HECOM, Ubi 0X0AbI BYAYT
CYWLECTBEHHO BblllIe YEPe3 NATb, ECATb U ABaALATh NET».

ViobHee Bcero — MHBECTHPOBATH B Te KOMIAHUM, 3a
HOBOCTAMM KOTOPBIX BBl MOXeTe CIefuTb 6e3 Tpyna.
Ecnu yenmoBek MHTepecyeTca KOCMOCOM, TO 3a4eM eMy
ropHogo6sIBatomne kKomnanun? Ecaum Momomoit mpen-
HIpUHMMATENTb Ha JJOCYyTe 3aHMMAaeTCA KUOepCIopToM,
TO eMy s dekTuBHee Bcero KynuTb akunuu Nvidia, vem
Boeing. ITpoiecc nHBeCTMPOBAHMA MOXXHO CHeNaTh He
TOJIBKO IIPOCTBIM U JOXOXHBIM, HO ¥ MHTepecHBIM. Ilo-
sToMy Jysan Invest cosman cmenmanbHble MOJETbHBIE
noptdenu o nHTepecam: Space Odyssey — /14 TeX, KTO
Bepurt B Kocmoc; Fashion — miist Tex, kto cimegut 3a Mo-
noit; Kubepcmopr — [/ TeX, KTO yB/IEKaeTCsA UI'PaMU;
Halal - s Tex, KoMy Ba)keH 00pa3 )XM3HU U B MHBe-
cTunuAx; BcecesOHHBIN — [/ TeX, KTO He X04eT Oec-
IOKOUTCA O CBOMX BIOXKeHMAX. [Tony4yars mpubbIIb Ha
TOM, 9TO M06uuIb — npocto!
XKanus Boméaii
Cneyuanucm [lenapmamenma Mapxemune



ITopmaenu
cobpatul

HA OCHOB€ OUEHKU

HadexcHocMu
aKmueos

U Npo2HO3a
doxoOHocmu

> Fashion

AXKUIMM VHYCTPUM MOJBI, C
HEM3MEHHOM TeHJJeHLI el K POCTY.

> e-Sport

AX1NV TUTAHTOB UTPOBOI
MHJyCTPUM C IEPCIIEKTUBOI pocTa
B 40% B rojI.

> Bcece3oHHbIN

Axuyu u o6nuranym s
JONTOCPOYHOTO MHBECTUPOBAHNA,
I/1 COXpaHEHMA Y IPUYMHOXKEHNA
cbeperxeHMIiT K IeHCHOHHOMY
BO3paCTy.

> Space Odyssey

VuBecTupyiite B akum
KOMITaHUIT, KOTOpbIe pabOTAIOT
B 29POKOCMIIECKOIT OTPACTIIL.

> Halal

ITopr¢ens cocrasnen us ETF

Ha aKIUV KOMIaHMIT, KOTOPbIe
cooTBeTCTBYIOT 3aKoHaM Illapnara.
Halal IToprdens ns ETF n akuuit
KOMITaHWI1, KOTOpbIE OIIePUPYIOT

B cdepe abTepHATUBHBIX
VICTOYHMKOB SHEPTUN.
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«B ¢pymbone
MeHble NAAMAN»

eifyac KMOEPCIOPT — He IIPOCTO PasBIedeHe
IIOf{POCTKOB, He IIPOCTO UTPbI WIN TYPHUPEI
cpeay momopexiu. Termeps 9TO MOTHOLEHHAS
MHAYCTPUS, KOTOpas mepecTasa O6bITh CYyry6o
TMKOBCKMM pasBiedeHneM. KubepTypHups
IPEeBPANIAIOTCA B MACCOBOE 3peNIie 1 COOMPAT y
9KpaHOB MujnoHbl. ¥ League of Legends 6onblue 3pu-
Terneit, 4eM y Super Bowl, rraBHOTO cocTA3aHMA MO aMe-

puKaHCKoMy (yT6OIY.

B oruere Morgan Stanley yTBep)kpaeTcs, 4TO MUTa
Overwatch 3a mepsblit rof MoxxeT cobparb $720 MH
npubBUIM — HPUMEPHO CTOIBKO e cobupaer World
Wrestling Entertainment. Goldman Sachs cunraer,
4yTo K 2022 TORY 3pMUTeNbCKas ayauTopus mpodec-
CHOHANBHBIX TYpHMPOB 1o League of Legends, Dota 2,
Overwatch u Counter-Strike: Global Offensive goronur
aypuropuio NFL. VIHBecTOpBI CYMTAIOT, YTO Kubep-
CcIopT MOXeT cTaThb cnefytomeit NBA unu NFL, n morto-
MY BK/IaJIBIBAIOT COTHY MUIJIMOHOB JIO/I/IAPOB.

LEAGUE OF LEGENDS, COKPALLLEHHO LOL -

PONIEBAS BUAEOWUTPA C 3/IEMEHTAMU CTPATErUA

B PEAJIbHOM BPEMEHW, PASPABOTAHHASA

1 BbIMYLWEHHAS KOMMAHUEN RIOT GAMES

27 OKTABPA 2009 FOAA ANA NNTATOOPM MICROSOFT
WINDOWS N APPLE MACINTOSH.
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Orkypa B kubepcropre fenbru? Kax u mobbie fpyrue
MHAYCTPUM, Y KUOEPCIIOPTA eCTh CBOS 9KOHOMUKA: CO3-
JaTeNny UTP, paspaboTUMKM, TEXHOMOTMYECKe KOMIIa-
HUU, OPraHM3aTOPbl TYPOB, CTPUMMHIOBbIE IIAT(OP-
MBI 11 Te/leKaHabl, 6y KMeKepHl.

KasaxcraH oTnmumics B aTolt mHAycTpun. B 2017 roxy
Enryn Kum cosgan xubepcnopTUBHY OpraHU3aI[uIo
AVANGAR n Bcero 3a HeCKOJIbKO JIET OHa CTajaa Of-
Hol n3 cambix y3HaBaeMbix B CHI. CoctraB AVANGAR
mo CS:GO B 2019 roay moman B ¢puHaM MeijKopa 1
Bourpan BLAST Pro Series Moscow, a cam EHryH Te-
nepp naypear peiituHra «30 momoxe 30» ot Forbes B
Kasaxcrane. Tox Hasag kubepcropTuBHBIE OpraHM3a-
nun AVANGAR n Virtus.pro saBepmman cfienky mo
nepexopy coctaBa AVANGAR no CS:GO nop snamena
poccuiickoro kny6a. Termepb UTPOKM BBICTYHAIOT IIOJ,
HOBBIM TET'OM.

KAKYCTPOEH PbIHOK KUBEPCIMOPTA?

Hacman Axbaes, mpenep cocmasa komanovt AVANGAR,
Hotne Vitrus.pro:

- B mupe xubepcnopr npusnanu Kurait, FOxnas Ko-
pesa, Mamnaiisua, CIIA u pgpyrme. AsmaTel pa3BUBAIOT
K1bepcropT ¢ npucyum um ¢panarusmom. Hanpumep,
B Kutae jaxke ecTb rocporpaMma o pasBuUTIIo Kubep-
crnopta. Koperiisl mpusHanu KubepcrmopT ONMMIIUIL-
CKOJ IVICIMIUIVHON BTOPOTO YPOBHHA, MPMPABHAB €ro



K maxmaraM ¥ mamkam, a B CIIA knbepcropTcMeHb
HONTYYV/IM BO3MOXKHOCTD 6eCIIaTHO y4MThcA. MHoOrme
yOeXJIeHbI, YTO Yepe3 HeCKOMbKO JIeT KMOepCIopT 3aii-
MeT B cepyLax nwofeit Mecto ¢pyrdomna. Ecnu urpa Hammx
¢dyr6onucToB pajyer GONENBIIUKOB JOBOTBHO PEJKO,
TO KMOEPCIOPTCMEHbI Ofiep)XKMBAIT ApKue Mobefpl Ha
MeXXYHapOJHBIX COPEBHOBAHNAX, B TOM YNCJIe U Halla
KOMaHJIa, KOHEYHO Ke. MOXeT, II09TOMY K16epKOMaHIbI
06/1aa0T OOBLINM BIUAHUEM B COLICETAX.

MHTEPECHO, KAK 3KCMNEPT WMHAYCTPUU KWUBEP-
CMOPTA, AKLIMN KAKUX KOMMAHWI Bbl Bbl B34/11?
- 4 651 B3an akuyuum Intel Corp., 3TO aMepuMKaHCKUIL
KPYIHENIINI IPOU3BOAUTENDb IIONYIPOBOIHUKOBBIX
yumoB B Mupe. Intel aBnseTcsa nsobperareneM MUKPO-
NpoLeccOpoB cepuy x86, Ha CETOAHALIHUI HEHb MX
IIPOIIECCOPBI MCIONb3YIOTCA B OONBIIMHCTBE HEPCo-
HaJIbHBIX KOMIIBIOTepOB. Tak>Ke KOMIaHM A OYeHb YaCTO
BBICTYTIaeT B PONU CIOHCOPA TYPHUPOB, JjaKke B CTpa-
nHax CHT. I mgymato, uto Intel Corp. — 310 Knaccuka u
B JIONITOCPOYHOI epCIIeKTUBE BCerfa BrrogHa. Takxe,
s Bepio B Nvidia, KoHe4HO Xe, TOT e Microsoft, Asus,
o6s3arenpHO Activision Blizzard u Sony.

JYSAN
INVEST

CynikTi iciHHeH

LETTXY ran

RN\EE I npubbiab
Ha TOM, UTO NHO6ULLBb

KAKWE ELLLE MEPCNEKTUBbI B 3TON UHAYCTPUN?
— PasHble GpeHBI C KaXX/IBIM TOJOM BCe OOJbIIe TPATAT
Ha CIIOHCOPCTBO 1 pek/aMy B kubepcnopre. Bce onn xo-
TAT B0OpaThCA KO CaMOli TaKOMOII Ay AUTOPUN — MUJITIE-
HuanoB. Bospact 6onbiueit yactu — ot 21 go 35 ner. OHU
ellle OTKPBITBI BCeMy HOBOMY, HO Y)Ke IPU/IMYHO 3apaba-
TBIBAIOT. TpajiuI[MOHHaA peKlaMa A1 STOM BO3PaCTHOM
rpymmnsl He pa6oTaeT. Beipociine Ha pasBiedeHIAX, da-
HaTbl KMOEepPCIIOpTa aKTUBHEN OCTAIbHBIX HOTPEONAI0T
TIPORYKTHI U cepBuchl. OHN Yalle CpefjHero MOoNb30BaTe-
JIS1 CKaYMBAIOT MOOMIbHBIE UT'PBI U ITOTb3YIOTCS HOBBIMU
TTaTeKHBIMU CUCTeMaMIL. BTpoe darie mognmceBaroTCs
Ha Spotify u BaBoe game - Ha Netflix. Koneuno, 6onbiie
BCETO 3TOI ayAUTOpHUENl MHTEPECYIOTCA HMPOU3BOJUTE-
7V KOMITBIOTEPOB ¥ KOMIIZIEKTYIOImUX. Tak, B IMpouIoM
TOJ[y TOMBKO aMepUKaHCKNe refiMepbl CITyCTU/IV Ha UTPO-
Boe xene30 $3 miupa. Ceildac HalIM UTPOKU U KOMAHTBI
HaXOAATCA B TOI-NCTaX BMECTe C KUTANI[AaMU, aMepu-
KaHI[aMy 1 Kopeitijami. VI s fymaro, Kubepcropr — ofHa
U3 CaMbIX HEepPCIeKTUBHBIX MHAYCTpPUIL, TeM 6osee B yc-
noBuax naugemun.
Payan Kyaros
Jupexmop [Henapmamerma no Ynpaenenuto akmueamu
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HOTVe OIMOO0YHO IMPERIONAraT, YTO UH-

BeCTUIMU U (HOHOBBIII PHIHOK — 3TO THe-

TO JajIeKO U TO, B 4eM «s HMUKOTZa He Oymy

pas6uparscsi». Kaxxplil 4e10BeK MOHMMAET

CyTb MHBECTMPOBAHMA VU IMONb3YeTCSA TaK-
TUKOJI TOProB/IM Ha GOHJOBOM PBIHKE Ka)K/[bIil I€Hb, He
3aMeyas 3TOro.

JIna cpaBHEHNA MOXKHO B3ATh JIB€ CyMKI: IlepBasd — 3TO
KpacHass KoxkaHas Birkin Hermés numutupoBaHHOI
KOJIEKIN, KyIIJIEHHAs Ha ayKIMoHe 3a 150 ThicAY 1071-
nmapoB. Bropast - mogpmenka 6penma Louis Vuitton, B kKo-
TOPOJI He CXOAVTCA MOHOI'PaMMa 110 KpasM, a QypHUTY-
pa 3ap>kaseeT yepe3 Mecsan. CyMKa He MMeeT CepUITHOTO
HOMepa U IBUIPHUKA, YTOOBI €€ XPaHUTH, CTIeOBATENb-
HO, 32 OPUTVHAJI €€ HMKAK He BbIIalllb.

IlepBas cymKa — K1accM4ecKuii IpuMep YCIEeUIHbIX JOJI-
TOCPOYHBIX MHBECTUIINIL, KOTOPBI CIIOCOO€EH IIPUHECTH
npu6sIIb. Bropast — To >ke camMoe, YTO B35ATh KPESUT IO
CyMacUIe[IINI IPOLEHT MIM HAKYyIUTh JeIleBbIX aK-
LIV, YbJ KOMIIAHUY Pa3opsATCs Yyepe3 MOArofa.

Camyio [OpOryl KOrfa-mnbo IPOJaHHYI C ayKIMO-
Ha CyMKy OUeHMau B 382 ThicA4M monmmapoB. Mopenb
Niloticus Crocodile Himalaya Birkin 30 u3 koxu kpo-
Kofiua ¢ GpminmnanTamu oT Mapkyu Hermés mpoganu Ha
aykuuone B [onkoHre. HazBaHume gaHO n3-3a epexonoB
I[BeTa OT TEeMHOro K Goree cBermomy. VIHpopmanys o
MOKYIIaTe/Ie He PA3I/AlIAeTCs, OH YIaCTBOBAN B TOPrax
o Tenedony. ObmagaTeny Takux Mofenelt He IPOJAI0T
CYMKJ MEHBIIIE TOII IleHbI, KOTOPYI0 OHM 3aIIATHIIN, HO-
9TOMY TaKye MOJEIN CINTAIOTCA XOPOIIMM BIOKEHIEM.
Niloticus Crocodile Himalaya Birkin 30 Mo>xHO cpas-
HUTD C IleHHbIMM O6ymMaramu Berkshire Hathaway. B 90-e
aKIVy KOMIIAHNY KOTebannch Ha OTMEeTKe CeMM ThICAY
[O//IApPOB, a Ceifyac, KaK M3BECTHO, IieHA 33 aKINIO0 B
paiione 300 TbICAY FONIAPOB.

AKXy rony6pIx ¢puiIex 1 KOMIaHNUI-eJHOPOTOB — 3TO
nmosicHple cyMKM oT Gucci nnn 06ysb Balenciaga. ITpu-
BJIEKATEeNIbHO, JOPOTO I B TPEH/IE, HO HMKOT/IA He 3HAelIb,
B KaKOJl MOMEHT OHU IIepeCTAaHyT METbKaTb B MOJFHBIX
M3JAHNAX U Ha 3HAMEHUTOCTAX. T0 5Ke ¥ B MHBECTHUIIN-
AX, BCET7Ia €CTh BAPMAHT IOHAa/Ie)KHEe, XOTh U C MEHbII el
BEPOATHOI JOXOJHOCTBIO.

ITaeBble MHBECTULIMOHHBIE (POHMIDI, KOTOPBIE BHYTPHU yoKe
AViBEpCU(UIMPOBAHDI, MOXXHO CPABHUTB C KJIACCUKOIL.

HamnonHsis cBoii rapgepo6 6a30BbIMY U KadeCTBEHHBIMI
BellaMy, MbI IIPUMeHsIeM IIPUHIINIL JOITOCPOIHBIX MH-
Bectunmit. Tem 6oree, eciu 3TO TaKme 3KCKIIO3MBHBIE
BelyM, KaK CyMKM Birkin, KoTopble MOTyT BbIpacTu B
IleHe II0 MCTe4eHMIo BpeMeHN. Heobsa3aTenbHO mpro6-
pertaTb camble goporue akuuu Berkshire Hathaway, Bens
BMecTo Chanel Boy moxHo B34Th Fendi, uto Takxe 6y-
JET HEIIJIOXMM BIIOYKEHVEM.

Ecnu BbI moYMTanym 0 9TOr0 MeCTa, TOIfja BaM CMeJo
MO>KHO TIPeJITIOKNUTD OiVH U3 MPOAYKTOB Jysan Invest —
MopienbHbI IopTdenb. Korga Bac Mamo MHTepecyoT
BBIPYYKJ) KOMIIAaHMIT ¥ IIPOTHO3BI AHATTUTUKOB, MOXXHO
IIPOCTO 3apabaThIBaTh HA TOM, YTO TOOMIIb.

MogenbHblit noptdens Fashion - 3T0 akTyanbHble KOM-
TAHNUVT MOJHOVM WMHAYCTPUY, B KOTOpPbIe MOXKHO BIIO-
KNTbcA pa3oM. [IpaiiBepaMy pocTa aKIyii KOMITAHWI
VIV MIPUYMHAMY VX TafeHNsA MOXKeT OBITh YTO YTOLHO,
MMO9TOMY IEHWUTENIAM JAeATeTbHOCTV MOJHBIX JOMOB
Ipo1Ie Y3HABaTh O HOBOCTAX, KOTOPbIe MOTYT IOB/IVATD
Ha I0Ka3aTenu. VIHBeCTMPOBaTh B TO, YTO TIOOUIID — pe-
a/IbHO U aKTyanbHO. [leHHble 6ymaru kommanuu Nike —
I/ TeX, KTO MHTepecyITcs cnopToM, a Tiffany & Co. -
#ns paHaToB GpuIbMa co 3Be3foit kKinHeMarorpada Oxpu
XenbepH «3aBTpak y Tuddanm».

Ka}I(JIhI]‘;I JOE€HDb MbI HOHBSyeMCH MEeTOmaMm paSYMHOFO

]/[HBeCT]/IpOBaHI/IH, TaK HO"IeMy 6])1 HEe HPI/IMeHﬂTb eXe-

THEBHYIO CXeMY TaM, I[ie Ha Hell MOXXHO 3apaboTaTh?

IIpu aTom, moka paboTaeuip ThI — ZeHBIUM paboOTaAIOT
Ha Te6sa. Hl

Xanus Boméait,

Cneyuanucm Jlenapmamenma Mapxemune
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VIHBECTULIN
B MOy

OCHOBATE/IbHULA MEXXAYHAPO/ZIHOIO PECYPCA
REDROBE, B/IAAE/TULIA TUMTOI PA®GUI

N PEK/IAMHOIO ATEHTCTBA SOLLI

AJENT OCO3HAHHOI'O NOTPEBJ/IEHUSA

W FEHEPA/IbHbIN AUPEKTOP PARMIGIANO GROUP -
OJIbI'A ABIbITATNIMAPOBA PACCKA3AJIA JYSAN
INVEST O MEPBOW RESALE-N/IAT®GOPME NPEMUYM-

K/IACCA B KABAXCTAHE, A TAK)KE O IIABHbIX
NMPUHLMNAX UHBECTULNIA B CBOW FAPJIEPOB.

MOJA HA UHBECTULIUN B MOAY... KAK Bbl 3TO MOHUMAETE?

- VHBecTHpOBaHNe — 3TO He BCEIfla UTPpa Ha OMPiKe, 3TO MOXKET OBITH 1106011 IPYTO CII0CO6 HAKOIIIeHUA. DTO
BaIll IEPCOHAIBHBIN MY Th K JOCTV>KEHWIO JONTOCPOYHBIX Iiefell. VIHBeCTHpPOBaTh MOXHO B CyMKY, KOTOpas Mpo-
CITYXKUT BaM MHOTO JIET ¥ CTaHET YHUBEPCaIbHBIM JONIOTTHEHNEM K pas3nndHbIM o6pazam. Ho BKIapIBaTh B BeLI N
HY>KHO, KaK Pa3yMHBIIl ¥ OTBeTCTBEHHBIII MHBECTOP — TONMBKO ec/i Bbl Ha 100% yBepeHbI, YTO BEIlb TPOCTY>KIUT
BaM JIO/ITO ¥ KPAaCUBO COCTAPUTCH, CTAB LIEHHBIM PapUTETOM.

KAK HE TPATUTb IEHbI M HA LLUOMWHT, A BKNIALbIBATb B CBOW FAPAEPOB?

- Bo-nepBbIX, rOBOps 00 MHBECTULIMAX B rapfepo6, MbI IIOfipadyMeBaeM MHAVBU/YaTbHOCTD, TO €CTh IOHMMaHIe
«CBOMX Belleii». Bely HoMIXHBI TOMOTaTh HAM B CO3/JaHUM CTUJIA, IIPY 9TOM COXPaHAA CBOII BUJL M aKTya/IbHOCTD
He O[VH TO]I.

BO—BTOpI)IX, Be]l{ef;[ B rap,uep06e HE ODOJIPKHO ObITH B U30OBITKE. Be]l[]/[ AO/DKHBI HOCUTDBCA, II0O3TOMY HeO6XOI[]/IMO
IIOKYTIATb TOJIbKO TaKYyIO O EXTY, O6be, aKceccyappl, KOTOpbIe 6yI[yT «TPYOAUTHCA» HAa BaC, a HE IIBIJINTHCA B IITKa-
(by KOHe‘-IHO, MBI TOBOPYIM O BeIjaX, KA9€CTBO KOTOPBIX HE PACCHIINTAETCA OT IPUKOCHOBEHN A BPEMEHN.

B-TpeTbux, 9T0 9HEPIrusA — MarHeTHYecKas C1jIa HalllMX Beliell, 671aroapsi KOTOPbIM MBI Iep>XKMIMCS YBEPEHHO 1
BBITTIAAUM 9P PeKTHO.

HO 4YTO EC/IN MOAA MEHAETCA...

- Ho mopa n BosBpaaercs. I yBepeHa, B rapfiepobe KaXXIoro 13 HacC eCTb Bellll, B KOTOPBIX OTIIeYaTaH LIapM
BpeMeHU, HO MbI IIPOJJO/KAeM VX HOCUTh, HECMOTPsI Ha HOBUHKI ¥ CE30HHBIE TPEH/IbL... Ba3oBslit rapgepob — aTo
VMHBECTUIINSI, KOTOPast He MoABracTHa BpemeHn. O6s13aTeIbHO HATI/{UTe CBOM OCHOBHBIE BEIH, IOKOepuTe UX CO
BKYCOM, MUKCYIITe U padHo0o6pasbre. Mofia, Kak M3BECTHO, IUK/IMYecKoe siBeH1e. Ho ecii BbI He TOTOBBI X/IATh
BO3BpallleHle TeHEHI[MIl, eC/IM Bbl 0b/IajiaeTe 9KCKIIO3MBHON U PEKOIl BEIIbI0, TOT/ja BBl MOXeTe 0OpaTuThCs
K HaM B Redrobe. Bamra Beljp mOmy4nT BTOPYIO )XIU3Hb,  Ballla MOJHAS MHBECTUIIN IPUHECET BaM IPUODBIID.

RESALE - HE HOBOE SIBJIEHWE COBPEMEHHOM MoAbl, HO UMEHHO Bbl CO3AAN NEPBYIO OHNANH
PECEWN-NNAT®OPMY B KA3BAXCTAHE ON4a NOKYNKU U NPOJAXN |/|3,C|,EI'||/||7| KNTACCA NKOKC. KAK K BAM
NPULWLINATAVNAEA?

- Redrobe - nponyxt nanzfemnu. VIMEHHO M30/IALIUA Jaia MHE BO3MOXKHOCTD TPOYYBCTBOBATH «aXOBbIe» IOC/IECTBUA
HAIIUX TUIEPHOTPeOUTENIbCKUX MPUBBIYEK. 3a/[yMaThCs M OCO3HATh. BMecTe ¢ KOMaHIO0i MBI OBICTPO OpPraHM30BasIN
BCe MPOLIECChI, 3aMyCTIUIN CAIT U IpuBIIeknu crenyamictoB. Ho Redrobe — 910 He mpocTo nepenponaka IMMUTIPO-
BaHHBIX Bellleil (B Oe3ympeynoM cocrossHum). bazosble mpyHIMIbl Redrobe — 9T0 5KOTOrMYHOCTD, SKCKTIO3MBHOCTD
Y 5KOHOMUYHOCTD. MBI YO@X/IEHDI B TOM, 4TO «rapfiepob BHe BpeMeHM» — 9TO JIy4IIIast MHBECTULINA, TTO3BOIAOIAs 1
BBIIVIALETD YHVKAJIBHO, U IOAEPYKMBATh COXPAHHOCTD IIPUPORHOI FApPMOHIN OKpy»Katomtero Myupa.
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KAK TEBE TAKOE,

WJIOH MACK?

Space Odyssey — 014 mex,

Kmo eepurmn 6 KOCMoc

HOC/IefIHUE TObl Haua/IoCh MHTEHCUBHOE (UHAH-
CUpOBaHMe KOCMOCA YacTHBIMU MHBECTOPAMIU.
BeHuypHbIe KamMTanuCTBI MHBECTUPOBANN pe-
KoppHble $5,8 Mipx B 178 koMMepdecKue KOCMU-
YyecKMe CTapTainbl 1o Bcemy Mupy B 2019 roxy, uro Ha 38%
6oJIblIIe TI0 CPABHEHUIO € IPEAbIAYIINM rofoM. TonbKo Ha
nBa nmpoekra Blue Origin u SpaceX npuinocs okono 41%
VMHBECTUIINIT, KOTOPbIe ObUIN IIepeHanpaBIeHbl Ha KOCMI-
yeckue npennpusitust B Kurae u Benmukobpuranum.

Coyupenurens Amazon Jxedd Besoc mHBECTMpOBaANM B
CBOIO KOMITaHMIO T10 TIOKOPEHNI0 KocMoca okoro $1,4 myp,
YBEINYMB KallMTasl ITyTeM ITPOfIaKM CBOMX aKIuii Amazon.
SpaceX Vona Macka He OTCTaBasI — KOMITAaHMSA TIPUBIEK/Ia
9y Th 6omee $1 mpp B 2019 TOMly TIpV 9TOM OI[eHKa KOMIIa-
Hyy nipeBbicnia $33 mypa. ITo oreHKaM (GUHAHCOBBIX aHa-
JIMTHUKOB TIPOTHO3MpPYeMas CTOMMOCTb KOoMITaHym SpaceX
coctasut $57 mpx B 2020 roxy u gocTurHeT $147 Mipx K
2025 ropy. IToreHunanbHas 0X0fHOCTD K 2021 ropy (rvra-
Hypyemas fgara IPO) cocraBut 6omee 100%.

TocymapcTBO M3HAYATBLHO CTOSJIO 32 HIOKOPEHMEM KOCMO-
ca. VI B CCCP, u B kocmmueckoit mporpamme CIIIA 6pe-
M TOKOPEHM s KOCMOCA JI0XKM/TIOCD Ha OI0f)KeT CTPaHbl I
Pe3yIbTaTbl KOCMMYECKUX 06 MCIIOIb30BAIICH B TOM
YYICIIe Y [/ [IEMOHCTPALIMI CUJIBI MJTH TIPOTIaTaH/Ibl.

Havanmo XXI Beka 03HaMEHOBA/NOCh PACIBETOM «9aCTHMU-

KOB» — KOCMIYECKIIT Typu3M, 3aITyCKi KOMITaHmit SpaceX
U ee KOHKYPEHTOB, TOTOBbIe COKOHOMUTD leHbrn NASA.
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KAKME KOCMUYECKUE KOMNAHUWU CTOUT
PACCMOTPETb B KAHECTBE MHBECTUPOBAHUA
MOMMMO SPACEX?

Virgin Galactic. 28 okTs6ps 2019 rona va Hpio-Vopk-
ckoit ¢onposoit 6upxe (NYSE) Hawamach TOProBisA
AKIMAMM KOCMMYECKOI KOMITAHUYU OPUTAHCKOTO Ipef-
npuHumarens Pudappma Bpancona - Virgin Galactic. B
pesyibTaTe OHa CTajna MepBON MyOIMYHON KOMMepde-
CKOJI KOCMIYECKON KOMIIaHMEIA.

Bo Bpemsa KopoHaBUpYyca MpefIpuATIe TOTEPAIO OKOIO
77% CTOMMOCTY CBOUX aKI[Mil, Of{HAKO OBICTPO HAYAJIO
BOCCTaHaBIMBAaThCA. B wacTHOCTY, B mepuog ¢ 20 Mapra
1o 20 Mas IleHHbIe OyMaru mofopoxxany Ha 55%. 3a aHa-
norugHbiT mepuox nHpekc S&P 500 Berpoc Bcero Ha 29%.

TonkaoT akuuy BBepX [aneKko MAyIue IIaHbl KOMIIa-
Huu: g0 KoHua 2020 ropa maaHUPYETCA OCYIECTBUTH
HepBbIl B MUpPe TYPUCTUIECKUI Cy6OpONUTANbHBIN T10-
net. Kopabnp Virgin Galactic VSS Unity ¢ mecrteio Ty-
puctaMm Ha 60pTy OyAeT HMOFHAT CaMOJIETOM-HOCHUTe-
JIeM Ha BBICOTY OKOJIO 15 KM, 3aTeM OTHENNTCSA OT HETO
1 Ha CBOUX JBUTATENAX NOJHMUMeETCA 10 80 KM MU YyTh
BBIIIE, Tle TEOPETUYEeCK) HAaYMHAETCA «KOCMOC». 3aTeM
npegycMoTpeHa mocagka VSS Unity Ha aspoppoM yske Ha
COOCTBEHHBIX KPbUIbSX.

Oupma BXOAUT B cocTaB xonamera Virgin Group,
KOTOpBINT OCHOBan Mwmanuapgep Pudvapn bpaHcon.



JleATenbHOCTb KOMIIAHUM COCPEOTOYEHA Ha 3aITyCKe JC-
KYCCTBEHHBIX CIIyTHUKOB. B TedeHme JIMTeTBHOIO Bpe-
menn Virgin Galactic mpogaer 6meTs Ha YacTHbIE Ty-
pucTuyeckue noneTsl. Kak M3BecTHO, HEPBBHIMU B KOCMOC
6ynyT ornpasiensl 600 yenosek. OHM yiKe Jake OIIATH-
IV IOTTHY 0 CTOMMOCTB OuieTa, pasmep Kotopoit 250 000
ponnapos. VIHTepecHO, YTO Cpefju MepBbIX KOCMIYECKIX
TYPUCTOB ABAIOTCSA U3BECTHDIE TONIUBY/CKIE 3BE3/IBI I
3HaMEHMThIe Nomn-ucnonuTenu. Peus upger o Jleonapmo
Ju Kanpuo n nesue [I>xactune bubepe.

Airbus Group. Kovmanus yrana s ere Ha 65% Bo Bpe-
MsI KpM3HCa U ellje He Havajla «pa/Uli» BBepX. Tpurrepom
BBDKIBAHMA KOMIIAHVM BO BpeMs KPM3JCAa CTaHeT MMeH-
HO TOCyflapCTBeHHasA nopfep>kka. Hampumep, Air France
00s13aHa MOKYIIaTh CAMOJIETBI TOJIBKO B Airbus.

General Dynamics. 3uaunrensuyo pons B 6ustece
KOMITAHUY UTPAeT paspaboTKa ¥ HPOM3BOACTBO MOITHBIX
MHQOPMAIIOHHBIX CUCTEM, NIPYMEHAEMBIX JJIA yIpaB-
neHus BoopyxeHHbIMM cvnamu CIIA. Cpegn HUX: cu-
CTeMa yIpaB/lIeHUs MeKKOHTVHEHTATbHBIMY PaKeTaMy
(MX); cucteMbl TeEKOMMYHUKAIIVIOHHOTO HA0/MIOAeHA
1 06pabOTKM TaHHBIX CIYTHUKOBOI pasBeaku (SAPS);

JYSAN

TINTI FApbill Ta
rnavaa EREEs

INVEST

MOJY/IbHbIE KOMIUIEKCBI TPAHCTALNM, PACIIO3HABAHIIA
u o6paborkn curnanos (MASP); MynbTpecypCcHbIE CU-
cTeMbl nHPOpManonuoro obecnedenns (GDMX) u gip.

Kpome storo, General Dynamics Ha HpoTsOKeHUM [In-
TEJIBHOTO BpeMeHM paboTana coBMecTHO ¢ NASA Hap
Co3/jaHMeM, SKCIUTyaTallyell M COBEPIIEHCTBOBAHMEM aB-
TOMATM3MPOBAHHON CUCTEMBI yCKa, KOHTPOJIA U Opou-
TaIbHON KOPPEKI[UI KOCMIYECKUX CITyTHIKOB.

Thales Group. 9T0 MEXTyHapOXHas MPOMBIIIIEHHAS
TpyIIIa, KOTOPAs IPOU3BOAUT MHPOPMAI[VIOHHBIE CHCTEMBI
UL aBUAKOCMIIECKOTO, BOGHHOTO M MOPCKOTO IIpUMeHe-
HyA. OHa 3aHMMAaeT TPeTbe MeCTO B MUpE IO IPOM3BOJ-
CTBY OOPTOBBIX PAJIVIONIOKAIIMOHHBIX CTAHIMI U CHUCTEM
pafnoaneKTpoHHoit 6opbObl. Kpome aTOro, KoMmaHus
IIPOM3BOJUT 3HAYNTENTBHYIO YaCTh KOMIIOHEHTOB 60PTOBO-
TO Pa/iMO3NIeKTPOHHOTO 060PY/IOBAHNUA [ BOSHHOI aBl-
anmn. Yepes ¢pupmy Elettronica (B xotopoit Thales nmeer
33% axumit) OCyIeCTB/IAETCA MOCTABKA 9/IEKTPOHMKY IJIs
ucrpeburens Eurofighter u Bepromera NH90.

Payan Kyanos
Hupexmop Jlenapmamenma no Ynpasnenuio akmuseamu




Bal nopTdens

MOPTOEAL
KAK OBPA3 XXM3HU

B IIOpTd[')eIII) BXOOAT aKIIUN TaKUX KOMHaHMI}’I, KaK:

Yemulpe ce30Ha
u Halal

Ce XOTSAT MPEJCTABIATh CBOK CTapOCTh, KAK
6e3MATEXXHOE BpeMs, IPOBEJEHHOE C 61uU3-
KuMu mogbMu. KTo-To BUANT CBOIT BRIXOJ Ha
[IEHCMIO, KaK Hayajo IyTeUIeCTBUI, SPKUX
COOBITUIT ¥ HOBBIX 3HAKOMCTB. J[/1s1 KOro-To
Ba)XKHee Y[eNUTh 9TO BpeMsl ceMbe, POTHOMY AOMY I
TIOOMMBIM JIe/IaM.

NMopTtdenb «Bcece3oHHbINY

Henu pasHble, HO METOJ, JOCTVOKEHUA OIMH — IIPUYMHO-
JKeHUe KanyTana. Mpl TOTOBBI IpefICTaBUTh TOTOBOE UH-
BECTUIIMOHHOE peliieHre — mopTdenb «Bcece3oHHDII».
Ilenbio nopTderns ABAAETCA CO3AaHUe COATaHCUPOBAHHO-
ro noptdensa uz ETF fy1s1 [OMrocpovHOro MHBECTUPOBa-
HUA B LIEJISAX COXPaHEHM Y IPUYMHOXEHM S cOepesKeHmIit
K NeHCMOHHOMY Bo3pacTy. ®MHAHCOBbIE MHCTPYMEHTBI:
KOHCEepBATMBHBIE aKTVBBI, TAKNE KaK OOIMrammm 1 akIinm
q)OHJIOB, COCTOALMX U3 AKIMIT 11 OOIUTaIuii.
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S&P 500 (SPY) - xoMmaHuu, BKIOYEHHBIE B 9TOT MH-
JIeKC, ABMAITCA OJHUMM U3 KPYIHENIINX OpraHn3ainit
B CIIA. 9T0 03HavaeT, YTO OHM C OOJBIIENT BEPOATHO-
CTBI0 BBDKVBYT B TsDKENIble 9KOHOMMUYECKNE BpeMeHa,
yeM HebOblINMe, MeHee CTaOuIbHble KOMITAHUM, YTO
IIpUBeNeT K MEHBIIIEl BOTaTUIbHOCTH.

iShares iBoxx Investment Grade Corporate Bond ETF
(LQD) - ¢poHp, KOTOPDIt MHBECTUPYET TONBKO B 00/1Mra-
LM C PEITMHTOM A VU BBILIE.

iShares MSCI EAFE ETF (IEFA) orciexnBaer OfuH 13
CaMbIX M3BECTHBIX VHJIEKCOB KLU B Pa3BUTBLIX CTPaHAX,
TaKuX Kak Snonus, Benuko6puranns, Kanaga u Ha gpyrux
porakax EC n Asuarcko-TiXxookeaHCKOTO perroHa.

iShares Barclay’s US Treasury Bond ETF (GOVT). Kom-
nmaHus uHBecTUpyet B o6nmuranny Kasnaveiicrsa CIIA.

SPDR Gold Trust (GLD) - ETF, KoTOpbIit HHBECTUPYET
HETIOCPEICTBEHHO B (pM3MIeCKUII MEeTA/II, KOTOPBIIT Xpa-
HUTCS B XpaHWINIIAX.



MopTdenb Halal

Ho MbI mpepmaraeM HaJeXXHble MHCTPYMEHTBI B BUJIE
ETF He TO/NBKO 1O MPUHIIUITY IPUYMHOXEHU A KallnTa-
Ja, HO U 4TOOBI OHM HMOAXOMVIN IHOJ Ball 06pas >Kus3-
Hu. VIMEHHO TI03TOMY ObLIO IPUHATO pellleHNe CO3[ATh
VHUKanbHbH nopTdenb Halal. B Hero BxopaT akumn
KOMITaHMII, [IeSATeTPHOCTb KOTOPBIX BEETCS Ha OCHO-
Be 3aKOHOB INapmuaTa. [I7d TaKoro KonmyecTBa JIOfei
HaIM CIeLManuCThl 0TOOpaau 1 cobpanu MHCTPYMEH-
TBI, KOTOPbIe COOTBETCTBYIOT TpeOOBaHUAM MCIIaMa B
OJIVH OPTdeb.

B noptdenns Bxogatr Wahed FTSE USA Shariah (HLAL,
NASDAQ), iShares MSCI World Islamic UCITS (ISWD,
LSE) u iShares MSCI USA Islamic UCITS (ISUS, LSE).

Wahed FTSE USA Shariah (HLAL, NASDAQ). Axijun
KOMIIaHNIL, YYaCTBYIOINE B IIOOOM 13 CIIe[YIOUX BHU-
JIOB [IeATENBHOCTH, VCKIIOYAIOTCA U3 MHJEKCA: MPEeBBI-
IIEHHBI [{OT, aIKOTO/Ib, OTHECTPENbHOE OpyXIe, He-
YUCTBI KOPM U NMTAHINE, PA3BICYEHN /I B3POCIBIX,
a3apTHBIE UTPDI, TabaK.

oKeJIreéH Ke3sae...

Korp,a Ayyuwimne MOMEHTbI

iShares MSCI World Islamic UCITS (ISWD, LSE). I1u-
JieKC pasbuT Ha MHOXKECTBO CEKTOPOB, OCHOBHBIMM 113
KOTOPBIX ABIAITCA 3ApaBooxpaHenne (24%), undop-
MarmoHHble TexHonmornu (18%), matepuanst (12%), mpo-
MBIIIEHHOCTD (11%), TOBaphl IIepBOIl HEOOXOXMMOCTH
(11%) n snepreruka (10%).

iShares MSCI USA Islamic UCITS (ISUS, LSE). TauHub1it
(OHJ CTPEMUTCS OTCIEKMBATD Pe3yIbTAaThl MHJEKCA, CO-
craBneHHOro n3 komnauuit CIIIA, koTopble cOOM0OAAI0T
TIPVHITUIIBI MTHBECTUPOBAHNIA MIapHaTa.

HecMoTpst Ha Bce IIPHCyIIve STUM HHCTPYMEHTaM OrpaHM-
YeHIIs, C TOYKM 3penms goxofgHocTy ucnamckue ETFs ssms-
0TCsA BeCbMa MHTEPECHBIMU ¥ TPUOBIILHBIMIL THCTPYMEH-
TaMU /Il MHBECTHPOBAHMsA. VIHBECTHPOBATh MOTYT BCE M
3TO He 3aBIUCUT OT MUPOBO33PEHNs, 00pasa XU3HNU I MHTe-
pecos. Beera MOXXHO 3apaboTath Ha TOM, 4T0 mo6umb. El

Payan Kyanos
Jlupexmop Henapmamerma no Ynpasnenuro akmusamu
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NYYIIASA AJIbTEPHATMBA
AENO3NTY - NAEBLIW
WHBECTULLMOHHBIN DOHJ,

Kax HadextHO COXPaAHUMb U NPUYMHON UMb CBOU COepexrceH s
80 8peMeHa HUZKUX CIMA8OK N0 0011apo8ulm 0eno3umam
U HeonpeOde/eHHOCMU 8 MUPOBOLL IKOHOMUKE?

ITaeBoit muBecTnnnonusbiit poup (IMP) — sto roro-
BBl TTOPTQeNb LeHHBIX OyMar, KOTOPbIl COCTaB/IAETCA
U YIpaB/seTcs MpodeccuoHanaMy B COOTBETCTBUU CO
CBOeII CTpaTerueit 1 IIpaBUaaMy COracoBaHHbIMY ¢ Ha-
nmoHanbHbIM bankoMm PK.

Nusectuposanne B IIVI® o4eHb mpocToe 1 MOX0OXe Ha

nermosuT. Bel BHOCMTe HeHBIH, a Jysan Invest mx mpu-
yMHOXaeT. Bpl Bcerjja Moxkete 3abpaTb MHBECTUILMU B
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OIIpefe/ICHHbIE CPOKY VIV IIPOJATH 1A Ha 6I/IP)K€ B IBa
K/IMKa. IIOXOI[I)I (bOHI[OB MOJXHO IIOTy4aTbhb Nepuogmde-
CKMI: B BUJI€ NUBUIECHIOB VIV IIPUPOCTA CTOMMOCTH.

Jysan Invest mpemcTaBnasfeT caMylo WIMPOKYIO JIMHEN-
Ky MHBeCTUIMOHHBIX (oHfoB B Kasaxcranme. Kasxmpit
GboHJ YHUKATEH ¥ TOfONieT KaXkAoMy. MOXXHO MHBe-
CTUPOBATh B KOHKPETHBII IHBECTUIIMOHHBIN GOHJ 1IN
B TIOOBIX IIPONOPIMAX CPasy B HECKONBKO (GOHJIOB.



Hixe npepcraBieHbl MHTEPBaAbHbIe IaeBble MHBecTUIOHHBIE GoHbI (VIITVID) nop ynipasieHneM Jysan
Invest c ykasanmeM 1e/IeBOi JOXOTHOCTH, KOTOPasi 0CHOBaHAa HAa MICTOPMYECKMX M IIPOTHO3HBIX MOKA3aTe/IAX.
ITan MO>XHO MpMOGpecTy HaNIPAMYI0 y Jysan Invest mau Kynurs B 7Ba Kn1uka Ha KASE yepes npunoxenue Jysan.
JMBUEEHABI K JOXOJ OT MPOJAKM IaeB Ha Ka3axcTaHCKoit poHmoBoit 6uprxe KASE He o6mararoTcs Hamorom.

oliNaraHHaH XaKCbl
nyuwe, Yem Kaxercs

olinaraHHaH Kepemert
Kpyue, uem Kaxerca

oiinaraHHaH WbIHAWbI
peanbHee, uem Kakerca

oliNlaFraHHaH YKaKbIHbIPaK
651MKe, Yyem Kaxerca

doSTAR

oiiNnaraHHaH XeHinipek
nerye, uem KaeTca

abyROI (+1,5%)

MUHMMAJIBHBIV PUCK, KOHCEPBATYBHAS TOXOTHOCTD

DoHI MHBECTUPYET TY/A, I7ie BCe 0e3 pesKNxK KomebaHuit 1 cTabiIbHO. DTO LieHHbIe
OyMary BBICOKOTO YPOBHSI Ha[IeXKHOCTI I C IOCTOSIHHBIM YBepeHHbIM pocToM. PoHT
IIOJOJfIET [i/Is1 TeX, KTO XOYeT COXPAHNUTb MHBECTULNH B HeIICTBUTEIBHO 6€30MacHBIX
aKTUBAaX U He TOHMUTCS 3a BHICOKOI JOXOZHOCTBIO. MBI TOPAUMCS JAHHBIM QOHIOM,
€ro MCTOpUeN U BBIOPaHHOII CTpaTernei.

A11EM (+3%)

YMEPEHHBIN PUCK, YMEPEHHASA JOXOOJHOCTD

B Mmupe 04eHb MHOTO PasHOOOPA3HBIX ILIEHHBIX OyMar, HO eCTh OOMUTralNy HafexK-
HbIX KOMIIAHMII Pa3BUBAIOIMXCA CTPaH, B KOTOPble MHBECTUPYET BECh MUP U MbI
HE€ MCK/IKYEeHIE. MHBeCTI/[IU/H/I B JAaHHbIC 6yMar1/[ IIO3BOJIAKOT Sapa6aTI)IBaTI) C Hp]/[-
eM/IEMBIM YPOBHeM HafeXHOCTI. POHA TIOFOIAET /L TeX, KTO XOTeNI OBl Oy INTh
ropaszo 6orblie YeM GaHKOBCKIII A€TIO3UT, HO TIPU 9TOM 0e3 CYILeCTBEHHOTO yBe-
JINYEeHUA YPOBHH pI/ICKa.

allGA (+10%)

BBICOKUI PUCK, BBICOKASI JOXOTHOCTbD

910 oy akimit. 3xech Bce Ho-fpyromy. TyT MOXHO O4eHb XOPOLIO 3apabaTbIBaTh,
HO CYILECTBYIOT CBOM PUCKN. BayaHCHpysa MeXy XOpOLIMM 3apabOTKOM, PUCKOM 1
CBOEBPEMEHHBIMI MOKYIIKaMI 11 TPOJA>KaMIL, MbI BLIOPa/IU CTPATErMIo MHBECTUPOBA-
HYS B PAJ| CAMbBIX KPYIIHBIX KOPIIOPAIMIT U M3BECTHBIX OPIHTOB. B Mx umcie 06bIMHO
Bor cnbiute Apple, Tesla, Microsoft 1 MHOIMe Apyrue ¢ pasHbIX MHAYCTPUIL U SKOHO-
MuK. OT/IMYHO OROVIAET /IS TeX, KTO UIIeT MAKCHMAIbHBI POCT OT MHBECTULVIL.

doSTAR (+15%)

BBICOKHU PUCK, BBICOKAS JOXOTHOCTbD

@ony, naBectupyer B crpanpl CoppyykecTBa. Bbl HaBepHsAKa NMYHO 3HAKOMBI C
STUMM KOMIIAHUAMM. BBl IIOHNMaeTe, KaK OHM PabOTAIOT M KaKYI0 BBITOJY MOKHO
oxupgarb. Cpeyu HUX Takue KoMmnanuy, kak Coepbank, TasIIpom, KasAromIIpom
U MHOT¥Ie IpyTue CUCTEeMOOOpasyoliye KOMIIAHUY HAalllero PeruoHa, KOTOpble J10-
Ka3aJ BpeMeHeM CBOY HaJIe)KHOCTD U JOXOHOCTD. B JTaHHOM (OH/Ie MBI OXKMzIaeM
CaMBblil BBICOKMIT POCT COOTBETCTBYIOLINII CBOEMY PUCKY.

harMONEY (9%)

YMEPEHHBIN PYCK, YMEPEHHA S TOXOJTHOCTbD

TapMOHNMA B MHBECTULUAX — 9TO XOPOIIO cOaTaHCHPOBAHHBIN IOPTQeNb, KaK U B
JaHHOM VIHBECTULIMOHHOM GoHze. DOHJI MHBECTHPYET B aKIMY, OOJIMTaLliM I IParo-
ILieHHBIe METAJIIBI 110 TOIi e Gpumocoduit, KOTOPYIO UCIOIb3YIOT KPYIIHbIE I YCIIeI -
Hble MHBecTUIMOHHBIe doHmbl. K mpumepy, KpymHeimmit GpoHJ HalIOHaTbHOTO
671aroCOCTOSAHNUA B MUpe — HOPBEKCKUIT IIEHCHOHHBI QOHJ|, KOTOPOMY IIpUHA/JIe-
*uT 1,5% Beex akunit B Mupe. QOHJ| OION/ET A TeX, KTO CTPEMUTCS C HOMOMLILIO
MHBECTUINIT 06eCIeYNTh CBOe CTabMIIbHOE HACTOAIee VI HafieKHOe Oyayliee.
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B3rNan N3HyTpU

YneH MpasneHuns,
3amecTuTenn
Mpepcepatens NpasneHus
KABAHOB M.B.

XoTenoch nogenutbea yenewHoit uctopuei abyROI, kotopbiit
NoKasan ObICTPOE BOCCTAHOBJIEHME BO BPEMS MApTOBCKOV
npocaaku 2020 roga. lucumniuHa B cobnwAEHUN CTpaTeruu
WHBECTMPOBAHUS N03BONMNA GOHAY CNPABUTHLES C KPU3UCOM U
npeA0CTaBMIa BOSMOXHOCTb NOTEHLMAbHbIM KTMEHTaM 3apa-
boTaTb CBEPXAOX0A 33 MEPUOZA C anpens no Wib, NPU ITOM
COXPaHSAS HU3KMA YPOBEHb PUCKA M HAZLEXXHOCTb MHBECTULMA.

0 CTPATEMU ®OHAA

VIIN® «abyROI» (manee abyROI) nHBecTUpyeT B BHICO-
KOKaueCTBEHHBIE CyBePeHHBIe 1 KOPIIOPATUBHBIE 00/IN-
raryy SMUTEHTOB Pa3BUTHIX CTPAH IIPEUMYIECTBEHHO C
KOPOTKMM CPOKOM /IO MOTALIEHN S, C BHICOKMM KPeINT-
HBIM PEITUHIOM He HIKe A.

VuBectupys B abyROI, Bamm cpeficTBa pacrpesensoTcs
B TBEPHOII BaJIOTE B AMBEPCUPUIMPOBAHHBIN 0 CTpa-
HaM, MHAYCTPUAM M SMUTEHTAM ITOPTQeTb BHICOKOTO Ka-
YecTBa ¥ HU3KOTO puckKa. VIMeHHO Takas cTpaTerus MH-
BECTUPOBAHMA JenaeT GpOHJ, OYeHb TMKBUJHBIM U JaeT
BO3MOXXHOCTb MAIIMKAM IIPOJABATH CBOM IIayut 06paTHO
YrpasnAmooueii KOMIaHUY Ha eXKeMeCsAIHO OCHOBE.

WHTEPECHbIN ®AKT

MAD o4yeHb MOMYNAPHbLIA MHBECTULMOHHbIV MPO-

AYKT. O6beM aKTMBOB MOA YNpPaBlEHUEM B pery-

JINPYEMBIX OTKPbITbIX POHAAX MO MUPY NPEBbIWAET
BB CLUA 6onee yem B gBa pasa.

JMUTEHTbI U KPEAUTHOE
KAYECTBO MOPT®ENA

B crpykrypy abyROI BxopAT o6nuranum sMUTEHTOB C
BBICOKMM KPeIUTHBIM Ka4eCTBOM, B TOM 4MCJI€ JONITOBbIE
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nHctpyMmenTsl Goldman Sachs Inc., HSBC Holding plc n
Credit Suisse AG. 9o Beayiue MIUpoBble 6aHKM ¢ 6oTra-
TOII McTOpMelt B QUHAHCOBOII cdhepe.

IToMyuMO (PUHAHCOBOTO CEKTOpa, YacThb aKTUBOB (oHJa
pacmpefiesieHa MeXJy KBa3UIOCY[apCTBEHHBIM CEKTO-
POM, rocyapcTBeHHbIMM LeHHbIMK Oymaramu (IIIB), a
rakke ETF Ha kasnaueiickne HoTel CIIIA mop ympasme-
unem Charles Schwab & Co.

Cpenu SMUTEHTOB KBasUTOCYHApPCTBEHHOTO CEKTOpa
aKTUBBI MHBecTHpoBaHbl B obmurannu Kookmin Bank
(opmH n3 kpynHerumx 6ankos I0xnoit Kopen), a Taxxe
B obnuranuu ICBC Asia Ltd (6aHK, OCHOBHBIM aKI[MIOHE-
poM Kotoporo BbicTynaet [IpaBurtenbctso KHP).

Otnnune pouna cpenu Beex [TVPos Kasaxcrana —BbIco-
KWIT CPeHMIT peiiTMHT SMUTeHTOB Ha ypoBHe A-(Fitch).

Cpenu SMUTEHTOB KBasUTOCYHApPCTBEHHOTO CEKTOpa
aKTUBBI MHBecTHpoBaHbl B obmurannuu Kookmin Bank
(opmH n3 kpynHerumx 6ankos 0xnoit Kopen), a Taxxe
B obonuranuu ICBC Asia Ltd (6aHK, OCHOBHBIM aKI[MOHE-
pom Kotoporo BbicTynaet [IpaBurtenbctso KHP).

Otnunune ¢ponpa cpenu Becex I[TVPos KaszaxcraHa — BbICO-
KWIT CPeTHMIT PEITVHT SMUTEHTOB Ha ypoBHe A- (Fitch).

O KPEAUTHbIX PEATUHTAX SMUTEHTOB

PbIHOK 06/1Mrauuin gensT Ha ABe KaTeropum B 3aBu-
CUMOCTW OT KPEAUTHON YCTONYMBOCTM SMUTEHTA -
06/1MraMm NHBECTULMOHHOMO YPOBHS 1 BbICOKOM
[OXOAHOCTUN (MycOpHble 06anrauumn). IMUTEHTHI C
06/1MraynMsMm MHBECTULMOHHOTO YPOBHS MMEIOT
KpeguTHbIN pedTUHr oT BBB- o AAA 1 cyuTatoT-
Csl MEHEE PUCKOBaHHbIMU, YEM IMUTEHTHI C 061U-
raumMsiMy BbICOKOM [OXOJHOCTU. YeM Bbille pei-
TWHT, TEM HafieXXHee SMUTEHT. CTPaHOBOW PENTUHT
KasaxcTtaHa BBB- (Fitch).

Pacnpeaenenue
N0 CPOKY NoraweHus

AKTVBBI OH/Ia MHBECTUPYIOTCA B OOIUTALINM C KOPOT-
KJM CPOKOM Itoranenus. [TonoBnHa akTuBOB GoH/a CO-
CTOMT 13 OOIUTALINIT CO CPOKOM ITIOTAIIEHM I MeHee Tofia.
KopoTkuil cpok IorameHus I03BOJAET HOAEPKIBATh
JIMKBUTHOCTD U CHIDKAET YPOBEHb pucKa (onpa. VimeHn-
HO Takas CTpaTerus MHBECTUPOBAHUA J[laeT BO3MOX-
HOCTb MAIIMKaM IIPOJJaBaTh CBOM mayu oOpaTtHO Yipas-
JIAIOIIel KOMITAaHUU Ha eXXeMeCSAYHOI OCHOBE.



J0X0AHOCTb GOHJIA

c AaThbl C Havana 3a6
3alrop
3anycka roga MmecsueB
1,82% 1,32% 1,31% 2,30%

abyROI mpepjocTaBifeT KOHKYPEHTHBI JO/IAPOBBIM Jie-
TO3UTaM ypOBEHb JOXOMHOCTI, TIPU 3TOM, UMeeT CyIIle-
CTBEHHO HU3KMUIT YPOBEHD prcKa Aedonra.

Puck n [AOXOTHOCTD BCEra NBUTAKTCA B OQHOM HallpaB-
neHun. Yem BbIle puCK d[')I/IHaHCOBOI‘O VHCTPYMEHTA, TEM
BBIIIIE TOJIDKHA OBITH nmpernaraeMasa NOXOOHOCTD II0 aH-
HOMY MHCTPYMEHTY, YTOOBI KOMIIEHCMPOBATb MHBECTO-
pam HpI/IHI/IMaeMI)II‘/‘I YPOBEHD pUCKa.

Takum 06pa3oM, ¢ AaThl 3arrycka GoH/a TOXOTHOCTD POH-
na cocraBuia 1,82% B rofoBOM BbIpa)Ke€HUM, IIPU 9TOM,
YPOBeHb BeposATHOCTH fAedonrta mo moptdemo 3a 1 rog
cocrasysgeT 0,001%.

CTOoNT 3aMeTUTD, Y4TO 3a TIePHOJ, C AIPEIA 110 MIONb POHT
MIPOJEMOHCTPUPOBAN pocT B 11,69% B rofoBOM BbhIpaXke-
Hun. 3a CYeT MAHNKM Ha PhIHKE JIO/ITOBBIX MHCTPYMEHTOB
BO BpeMs MapTOBCKOTO CIajia LieH Yy MHBECTOPOB Oblra
YHUKaJIbHasi BO3MOXKHOCTb 3apaboTaTb CBEPX[OXOf, MH-
Bectnposas B abyROL.

PUCK JEDO/ITA U MPOLLEHTHbIN PUCK

PUCK TOTO, 4TO 3MUTEHT He OTBETUT MO CBOUM 065~
3aTeIbCTBAM MPUCYTCTBYET NPY UHBECTUPOBAHUM
B Nt0601i AONTOBOW PMHAHCOBbIN MHCTPYMEHT. [laH-
HbIVi BUA, pUCKa Ha3blBaeTCs «puUcK gedontan.

Momumo pucka pecdonTta, MHBECTOPbI CTanKMBa-

I0TCS C «MPOLEHTHBIM PUCKOM». Ha MPOLEHTHbIN

PUCK BAMSET CPOK moraweHus obaurauuu. [Ans

KOPOTKUX 0b6nAuraunii faHHbli pUCK MUHUManEH,

NMoTOMY 4YTO Takue obnurauuu nerye gepxatb fo

noralweHns, © Tem cambiM (PUKCMPOBaTb MO HUM
LOXOAHOCTb NPU MOKYMKe.

UMD KAK AJIBTEPHATUBA
AENO3NTY

abyROI nmeer psaj npeuMyIecTs mepey fO/IApOBbIMU
nenosuTaMu. Ha [laHHBINT MOMEHT CTaBKa BO3HATpak-
IeHMA 110 GONBIINHCTBY HO/UIAPOBBIX JEIIO3UTOB, IPef-
JlaraeMbIX MeCTHBIMU OaHkaMmu, coctasnger 0,5%. s
cpaBHeHus: abyROI TapreTupyer HOXOZHOCTb B Oosee
1,5-2,0%, npu 5TOM, IOTEHIMAIbHAS OXOAHOCTD (bOH—
Jla He OTpaHMYeHa.

[OuvpekTop lenapTameHTa
no ynpasieHWto aKkTuBamMu
P.6. KYAHOB

G noHMMaHWEM TOT0, 4TO CEIAYac Mbl XUBEM B nepuoj HU3KuX
KNHYeBbIX CTAaBOK, KOMNaHWel NPUHATO peLieHne 0 CHUXe-
HAUW KOMUCCKUW 3a ynpaBieHne B NATb pas. 3TUM WwaroM Mbl
MWAEM Ha BCTPeYy HallUM BEpPHbIM UHBECTOPAM U NOTEHLWANb-
HbIM KJIMEHTAM.

Vusectupys B abyROI, Bel Bupjute Ha Kakue obmuranmmu
pacrpenensaoTcsa Ballly CPeicTBA. YIIPAB/IAOLIAsA KOMIIA-
HUS IPefoCTaB/IsAeT HOMHYI0 MHOPMAIINIO O CTPYKTYpe
¢donpa. ITpu BeIGOpE O/IIAPOBBIX JIETIO3UTOB JOXOFHOCTD
¢dopmupyeTcs 3a cyeT BbIIaBaeMbIX 6aHKOM 3aiiMOB. OHI
MOTYT ObITh He IOTAIIEHBI, YTO CTABUT IIOf] YTPO3Y BN
cOepesxeHnst.

PeITVHT MeCTHBIX GAHKOB OIPAHNYEH DPEIITMHIOM CTpa-
Hbl (BBB- cormacHo xpeputHOMY arentcTBy Standard &
Poor’s), B To Bpems kak akTuBbl abyROI pacnpeneneHs
MEXY OOMUTaIsAMI SMUTEHTOB PENITIHIOM A— I BBIIIE.

HAZLEXHOCTb B YCNOBUAX
KPU3UCA

Mup nepexuBaeT HepoCThie BpeMeHa. IIpaBurenbcraa
CTPaH CTONKHY/INCH C AMIEMMOII Cep>KMBaHNUA Pacipo-
crpanenus Bupyca COVID-19 u Boso6HOBIEHUSA OU3-
HeC-IeATeNIbHOCTY J/1A O IePKKI 9KOHOMYKMU.

Beipociia BeposATHOCTbH /1eoTOB OM3HECOB 1 PUHAH-
COBBIX YUYPEXJEHNIT 110 BCEMY MUPY, B CBA3K C 4eM
BOIIPOC COXpaHeHMs cOepexeHNIT ceifdac aKTyanbHee
yeM Korga-nnbo.

@DoHJ MOKa3an yCTOMYMBOCTD B YCIOBMAX Kpusmca. 3a
CYEeT MHBECTHPOBAHMA B OONMIAI[MY HaJe)KHBIX 3MIU-
TEHTOB, pacyeTHas cToMMOCTb mas abyROI BepHymach
K JJOKPM3MCHOMY YPOBHIO 32 4 MecAlla ¥ HaXOJMUTCA Ha
TpaexTopuy yBepeHHoro pocra. E
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NMNOYEMY CEUYAC
JIVYILEE BPEMSA AN
WHBECTUPOBAHUA?
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eBVOKMMOCTD, MEMO3UTH U COOCTBEHHBIN
6U3HEC — 9TO TO, YTO JIIOAM BCETfla CYUTAIOT
XOpOILINM BJIOKEHMEM, HO (DOHJOBBIN pBbI-
HOK JOKa3bpiBaeT obparHoe. Bce crpemsrcs
obecreyuTh ceOa MaCCUBHBIM JJOXOIOM, Of-
Hako 1 10%-Has cTaBKa IIO Jero3UTaM He CIPABUTCA C
3TOII 3ajjaueli, He TOBOPA yKe 0 HemBIKUMocTH. Celi-

qJac MHBECTUL NN CTA/IN JOCTYIITHBIMMI /I8 BCEX, U JIIOAU
Ha4da/Iu IIOHMMATb, YTO 3TO HpI/I6I)IHI)Hee U IIpoure, 4eM
Ka>XeTcCA.

B nrone 2020 ropa, o ganusiM Citadel Securities, Ha po3-
HUYHBIX MHBECTOPOB IIPUXOAMIOCH OKOMO 25% aKTUB-
HOCTM (OHJIOBOTO PbIHKA B YC/IOBUAX BONATUIBHOCTH,
BBI3BAHHOI KOPOHABUPYCOM. DTO KOHTPACTHUPYET C MPH-
MepHO 15% akTuBHOCTY POHIOBOTO pbIHKA B 2019 rofy.
B KasaxcTaHe KONMYeCTBO PO3HMYHBIX MHBECTOPOB TaK-
XKe pacTeT: TEHJEHIUA IepepactaeT B GOpPMUPYIOIIYIO-
CSl KY/IbTYPY MHBECTUPOBAHNUA. 3a MOCTeHNUE TIATD eT
YIC/IO0 YHUKA/TBHBIX YYaCTHUKOB (POHTOBBIX OMPXK CTa-
6unbHO pacter Ha 3,32% B rof (CAGR). ITouemy ceitgac
Hab/II0aeTCcsa TaKasa TeHAeHIA?

Bo-nepevix, Ka>X[AbIil MOXeT HailTu A cebs MOfXom -
e MHBECTUIMOHHbBIE MPOAYKTHl. Celfdac CyIiecTByeT
OTPOMHO€ KOJIMYECTBO Pas3HBIX (MHAHCOBBIX MHCTPY-
MEHTOB, K KOTOPbIM MBI IIpefocTaBiadgeM AOCTym. [na
M000T0 K/IMEHTa MOXKHO HOf00paTh TaKyl CTPATETNIO,
Y KOTOPOIT Oy AYT yCTpauBaTh PUCKH, TOXOLHOCTD, MH-
TYCTPUA ¥ TOPU3OHT MHBECTUPOBAHNUA.

Bo-smopuix, ceiiyac spa ¢puHTexa. PUHAHCOBbIE TEXHO-
JIOTMM MAaKCUMa/JIbHO YIPOIAIOT HaM IPOIecC MHBe-
CTUpOBaHNuA. B OHOM IPUIOKEHUM MOXKXHO OTKPBITh
CYeT, y3HATbh CBEXXJ€ HOBOCTM PbIHKA, IIONOTHUTD CYET,
KYIINUTD LIeHHbIe 6yMaru 1 MpofaTh ux. II0aToMmy Heb3s
YIyCKaTh BO3MOXXHOCTD II0/Ib30BaTbCA Te€M, 4TO ceifyac
CTaJI0 OY€Hb MPOCTBIM, YAOOHBIM, JOCTYIHBIM U NIPUHO-
CSALIUM TTPUOBITD.

B-mpemvux, nenHas nHGpopManms M0 PeIHKY CTaaa 06-
mepoctymHoi. Ceifyac He HYXHO ITOCTOSHHO IIPIXO-
INUTDb K OPOKepy ¥ KOHCY/IbTUPOBAThCH, He 0053aTe/IbHO
IIOZIMIMCBIBATHCS HA Ta3eThl, PYHAHCOBBIX 0603peBareei
¥V Ba>ke CaiiThl. 3aliiA Ha CTPAHUIIBI CAliTa U COLMaNbHbIX
cereit Jysan Invest, 3a AT MMHYT MO>KHO KaueCTBEHHO
Y3HATh IOCIEHNE HOBOCTH, IONYYUTh MHBECT-UEN I,
NIPUHAB pellleHNe, Cpas3y >Xe KyNUTb HY)KHble I[eHHbIe
6ymMarnu B IIpUIOXKeHNU Jysan.

B-uemeepmulx, MHBECTUIIUM AIOT 3AIINTY, KOTOPYIO He
MO>KeT JaThb HU ORMH CXOXUIT BUJ MHBECTUPOBAHUI. B
KasaxcTaHe VHMKAJIbHOE peTryIMpOBAHME PHIHKA IIE€H-
HBIX OyMar: He HYXXHO GeCIIOKOMTBCSI O COXPAaHHOCTH
LIEHHBIX OyMmar — mpu J060M pacKiaie OHUM OCTAHYTCH
HETPOHYTBHIMI U 3aPeTMCTPUPOBAHHBIMI Ha IHBECTOPA,
a He 6aHK, 6pokepa Mau Koro-mbo ppyroro. Bpobasox
K Ha/IeX)XKHOMY XPaHEHII0 aKTHBOB BbI II0TyYaeTe LOXOF.

B-namoix, 6pokep — 3TO Bcerpa mapTHep. JIjia TOro 4ro-
6bI OBITP MHBECTOPOM, He HY)XHO CTQHOBMUTCH aKY/IOil C
Yonn-Crput u pasébuparbcs BO BCeX TOHKOCTSX (POH/I0BO-
TO pbIHKA. JI/I 9TOTO BCErO-TO HYXXHO 00paTnThCs K 6po-
Kepy, BefIb OH BCET/ja 3aHTEPECOBaH B IPUYMHOXEHIN Ba-
1Iero KamnuTana. Bce 6pokeps! pasHble, HO MbI B Jysan Invest
Bcer/ia paboTaeM 110 IPYHIMITY HAJIe)KHOTO ITapTHepa.

Tak moyemy ke ceriyac y4inee BpeMs, 4TOObl MHBECTHU-
poBaTb? PbIHOK LjeHHBIX OyMar elile HUKOT/A He ObUI TaK
JOCTYIIEH, TIPOCT U HajexeH. K Tomy >Ke, HUKOI#a He
ObIBaeT CAMLIKOM IIO3HO, YTOObI BCTYHUTh B UIPY Ha
Oupke. A TaHJeMNs, XOTb U NPUHEC/IA MHOXKECTBO He-
YHOGCTB, HO ¥ CO3aJIa OTIMYHbIE YCIIOBYS /ISl NHBECTO-
poB. Ceif4ac Mbl MO>KEM CJI/IaTh [IEPEOLIEHKY LIeHHOCTEIT,
[10-HOBOMY B3IVISHYTb Ha BCE MHAYCTPUY U ONPERETNTD
ms ce6st nepcnextusel.

Cammap Epeanues,
Ananumux [lenapmamenma no Ynpasenenuo Akmusamu
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HckyccmeeHHblll
uUHMmennexkm,

pobom-nulaecoc,
menepwb pobo-3dsaiisep?
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COBpEMEHHOM MMpe BCe MOXeT ObITh ObIcTpee,
4YeM HAIIM IIPEAKYU MOIJIV HpPeACcTaBuTh. Mbl MO-
JKeM 3a CeKYH/IbI HAl TV HY>KHYI0 MH(pOpMaLNio B
Google, 3akasaTb 4YTO YyTOLHO U IEPEBECTH JICHD-
ru B TenedoHe. VMHBecTHMM — cdhepa, B KOTOPOIT TOXe
BCe He CTOUT Ha MecTe. [I09TOMy c/lefiyeT 3HaTb O HOBOM
TpeHie Ha PhIHKE — POOOT-COBETHIK.

YTO Mbl 3Haem

O HaweM NOMOLLHUKeE !

Po6oT-coBeTHMK — 5T0 I poBasd maardopma, KoTopas
IpeOCTaBIsgeT aBTOMAaTU3MPOBAHHbIE YCIYIyU (UHAH-
COBOTO TJIAHMPOBaHUA Ha OCHOBE CIIELMABHOTO ajl-
TOPUTMA ¥ OCYIIECTB/IACT [IEATETbHOCTD NPAKTUYECKI
6e3 yemoBe4yeckoro KOHTposA. CTaHJapTHLI po6oT-co-
BETHUK cOOMpaeT MHPOPMALIUIO O Ie/TAX, OKUJAHUAX 1
pasMepe MOTEHIMaJIbHOTO MHBECTUPOBAHNS KIMEHTOB
IyTeM IPOBEIEHNSA OHJIAH-OIpPOCa, @ 3aTeM MCIOMb-
3yeT maHHyo MHpopmanuio f1si GopMmpoBaHMA CO-
OTBETCTBYIOLIMX PEKOMEH[ALMII 10 MHBECTUPOBAHNIIO
KJIMEHTCKMX aKTuBOB. [Ipoiie roBops, po60T-COBETHUK
UCTIO/Ib3YeT HAYYHBII ¥ 0O'bEKTUBHBII ITOAXOJ, IPU BbI-
Jade CBOMX PeKOMEHIallUiA.

ECJIN Bbl MOXXETE
NMPEACTABUTD

CEBE OBLUECTBO,

rAe NAKESAMU bYOAYT
POBOTbI, Bbl MOXXETE
NMPEACTABUTD BCE,
4YTO YrogHo.

AJIAH MEPJIUC,
AMEPUKAHCKWUN YYEHbIA
B OBJIACTU UHD®OPMATUKU
1922-1990 IT.

Ha xasaXcTaHCKOM pBIHKE TONBKO OffHA KOMIAHMUS
IpeflOCTABIACT JAaHHYIO YCIyry. Po6oT-coBeTHMK
Jysan Invest mcmomb3yeT amropuTM M CBA3b C aHa-
AUTHYecKolt maardopMmoit s GOopMUpPOBAHUA WH-
BECTUIMOHHOTO TOpTdens, KOTOpbiil Oymer yHM-
KaJIbHBIM /A Ka)XKJOTO MHBECTOPA M Pa3nnmyaTbCs

110 YPOBHIO PUCKa, >Ke/IaeMOil TOXOLHOCTU M CyMMOJI
BrIOXeHMs1. [Ipy 9TOM Ka’X/blil HpeJIoXXeHHbIT pobo-
TOM TOpPT]enTb COREPXKUT pPe3yabTaThl OIK-TECTHHTIA,
T.e. ICTOPMYECKON JOXOTHOCTI MOpTdess, ecu Obl MH-
BECTOp IPUHSI pellleHVe CEerofHsI, BUepa, MeCsl] NN
make 5 IeT Ha3a/l.

OCHOBHBIMMI TIpeNMyIIeCTBAMU pO6OTa—COBeTHI/IKa AB-
JTAKTCA KPYITIOCYTOYHAA HTOCTYIHOCTb U 3(1)(beKTI/IB—
HOCTb. E,T_[I/IHCTBeHHI)IM Kpurtepuem IOnd JOCTyIla K po-
60Ty—COBeTHI/IKY ABNACTCA IMOOKITIOYECHIUE K MHTepHeTy,
TOT[a KaK TPagNIVIOHHbI€ MHBECTUIVIOHHbIE COBETHUKU
AOCTYITHBI TOJIBKO I1I0 6y,[[HHM B pa60q1/[e Yqachbl.

Taxxe GYHKIMOHMpOBaHME pOOOTA-COBETHMKA II0O-
3BOJISAET IPONMTH HEOOGXOAMMbIE MPOLEAYPHl OHIAIH,
mputaras MMHUMATIbHbIE YCUIINA U He BBIXO/A U3 IOMa.
Benb Korjia MHBECTOP X04YeT cOOPATh MHBECTUI{MOHHBII
nopTdesnp TPagUIVIOHHBIM CIIOCOO0M, eMy HeOOXOAIMO
MO3BOHNUTD WU OPTaHM30BaTh BCTPEYY C MHBECTHUIIN-
OHHBIM KOHCY/IBTaHTOM, 00BACHNTD CBOU MTOTPEOHOCTH
U OXKUJAHUSA, 3aIIOTHUTh COOTBETCTBYIOIIME HOKYMEH-
THI ¥ )KAATD MOCTEAYIOMMX PeKOMEeHIAIIL.

VHTerpauny po60OTOB aKTUBHO BHEPSIOTCS B paboune
TIpoIlecChl 1o BceMy Mmpy. Tak, Hampumep, Ha 3amaje
yoKe TIOTTHOLIEHHO (PYHKIMOHMPYIOT POOOTDI-Tpelifiephl.
31U pobOTH CaMy aHAMU3UPYIOT LIeHbl AKTUBOB, IOKY-
MAIOT U IPOJAIOT AaKTUBBI 6€3 y4acTusi CaMoro Tpeiiaepa.

Vcnonb3oBaHne poboTa-COBETHMKA He OTPAaHNYMBAET
BO3MOXXHOCTM K/IVMEHTa J/IS1 MHAVBUAYATBHOTO MOK60-
pa axuuit, oonuranuit unn ETF. B mro6om cnydae pe-
IIeHNe OCTAETCS 32 KJIMEHTOM, YTO OT/INYaeT IPUHIINI
paboTsl po6oTa-coBeTHMKA OT poboTa-Tpeitepa. Tem
He MeHee, COITIACHO MUPOBBIM MCCIEFOBAHNUAM BbIOOP
AKI[II VIV TIOTIBITKA [IPEB30IITI PHIHOK 110 JOXOLHOCTH
HEOJHOKPATHO IIPUBOAVIIN K IIOCPEJCTBEHHBIM Pe3yiIb-
TaTaM, TOTfAa KaK OOBIYHbIE IHBECTOPBI YaCTO IIpeycIle-
BAIOT B CTPATETNN C/IELOBAHNS 32 MHAEKCAMIL.

Ha paHHBII MOMEHT MHCTPYMEHT abCOMIOTHO Oecriat-
HBIIT U 1106071 MmoceTuTenb caita Jysan Invest moxer
BHECTM [JAHHbBIE M BOCIIOIb30BATbCS MOMOIIBI0 poboTa
IUIsL COCTaBIeHMs COATaHCHPOBAHHOTO MHBECTUI[OH-
Horo moprdensa. Hama crparerns HampasjeHa Ha IIpe-
[OCTaBJIeHME YCAYT MyTeM UCIOTb30BAHMA MEPEJOBBIX
TEXHOJIOTMII ¥ BBICOKOTEXHOJIOTMYHBIX PEILIeHNIT, YTO
03BO/ISIET KOMITAHNY BBIITH Ha BBICIINIT YPOBEHb B 00-
CTY)KMBAHNUHU KINEHTOB U BCTYIINTh B HOBYIO 3Py CBOETO
passutus. H

JKanubex Bapmazambemos,
Hupexmop Ienapmamenma Mapxemumne
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B3rNan N3HyTpU
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B3rNan N3HyTpU
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Yepes kapty Yepes QIWI
Jysan Bank Tepmunan
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\ Online | ] banka PK no pekusutam )
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IToxymaiiTe u mpofiaBariTe ljeHHble OyMariu,
cefuTe 3a IOpTdENIeM U MCIIONb3yiiTe
IpyT¥e HOJIe3Hble QYHKINN B TIPYIOKEHIL.
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Kyaa vHBEeCTUpOBaTbL?

MbI yOnMKyeM aKTyanbHble MHBECTUIIMOHHDIE NIV B HALIVX COLMATbHBIX CETAX
U Ha cajiTe B pasjienie «KAHaTMTUKa». BbI TaK)Ke MOXeTe MOANICAThCS Ha HAIy
eXeTHeBHYI0 e-mail-pacchiiky.

TTonmesunie VHBECT-UOen, pa360pb1 KOMHaHI/Hu/I, aKTYyaJ/IbHbIE o E)KeHHeBHI)Ie 06301:)])1 PBPIHKOB
HOBOCTMN, TEPMVIHDI q)OHI_[OBOI‘O PBIHKA 1 MHOTO€ JIPyTO€. o PacnakoBku TIEPCIIEKTNBHBIX KOMITaHU

Pas6ops! moprdeneit

Ob6yuenne
@jysaninvest

HOI_[KaCTI)I C MHTEPECHDBIMU I'OCTAMM
o ITocTostHHBIE unpen nasd UHBECTUPOBaHN A

F] JYSAN BANK P) JYSAN INVEST

Anmarpl +7 (707) 2 644 000

+7 (727) 331 26 37, up. Anp-Dapabu, 140A

Hyp-Cynran Hyp-Cynran, yn. Cpiranax, 24
+7 (7172) 558 255, yn. JocThIK, 1, BIT-7 Anmarsr, yn. Kaxxnmykana, 45
IIIpIMKeHT

+7 (7252) 982 219, yn. Kenrockas, 17
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